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1 Iessn, nuianHnpyeMble pe3yabTaThl 00y4eHHUs 10 JUCHHUIIIMHE (MOIYJII0)

Henbio n3ydeHHs OUCHUIUIMHBL SIBJIETCS TEOpPETHYECKass MOJArOTOBKAa MArMCTPaHTOB K
IPAaKTUYECKOH JIeATENLHOCTH B 00J1aCTH OCYIECTBICHHUSI NHBECTULIMOHHBIX MPOEKTOB, CBA3aHHBIX C
OCBOCHHMEM PEATBHOTO U (PUHAHCOBOTO CEKTOPOB AKOHOMHMKH.

3agaun:

* 03HAKOMUTB C CYIIHOCTBIO MHBECTULIMOHHOIO IPOLECCa HAlMOHAIbHOW DKOHOMUKH;

* PACKpBITh OCOOCHHOCTH U aNrOpUTM (YHKIMOHUPOBAHMSI MHCTUTYTa WHHOBAIIMOHHO-
MHBECTULIMOHHOTO MPOIIECCa HA MAKPOIKOHOMHUYECKOM YPOBHE, KAK OCHOBY Pa3BUTHUS MHBECTHULIN;

* PacKphITh CYUTHOCTh HHBECTULIUH, MEXaHN3M UHBECTUIIMOHHOMN JEATEIbHOCTH (DUPMBI;

* copMuUpOBaTh LEIOCTHBIA MOHATHIHHO-TEPMUHOJIOTUYECKUI amnmapar, OTpa)karoIlui
crneun(uKy ynpaBieHHUs HHBECTULIUSIMU;

* 03HAKOMUTb ¢ HOPMATUBHO-3aKOHOATEIbHBIMU U SKOHOMUYECKUMU aCIIEKTaAMU BJIOKEHUS
JI€HE)KHBIX CPEJICTB B MHBECTUIIMOHHBIE TPOEKTHI;

e 0000IUTh HAKOIUIGHHBI ONBIT pealu3alii HMHBECTHUIIMOHHBIX IPOEKTOB B
MIPEANPUHAMATENBCKYIO AESTEIBHOCTD;

* HayYUTh SKOHOMUYECKU MPABUIIBHO OLIEHUBATh 3()(PEKTUBHOCTH BHEAPEHUS HHBECTULIUI.

[TnanupyemMbIMu pe3ynbTaTaMyd OOydeHHUs MO AMCLUUIUIMHE (MOAYIIO), SIBISIOTCS 3HAHMS,
YMCEHUs, HaBbIKH. [lepedeHb IJIaHUPYEMBIX PE3YJIBTATOB OOYUYCHHS MO JUCIMILIHHE (MOJYIIO),
COOTHECECHHBIX C HJIaHI/IpyeMBIMI/I peByJIBTaTaMI/I OCBOCHUA O6pa30BaTCJIBHOI>'I HpOFpaMMBI,
npejacTaBieH B Tabmure 1.

Tabnuua 1 — Komnereniuu, popmMupyeMbie B pe3yibTaTe U3yUeHUs AUCIUILTUHBI (MOJTYJIs)

K Ko u PesynpraTel 00y4eHUs 0 TUCIUTIIIHE
Hazpanue OITOIT ot (popatympoBKa
BO, cokparieHHoe (hopmyTupoBKa HHIUKATOpA Kon
KOMIIETCHIINH AOCTIKCHUA pesynb DopMyIHpOBKa pe3yiIbTaTa
KOMIIETEHIINU
TaTa
38.04.04 [IKB-1 : IIKB-1.1x : Pa1 3nanne | MeToxs! pacueTa MOTpeOHOCTH
«T'ocymapctBenHoe | Crocoben k IInanupyer U MEXAHU3M IPUBJICYCHUS
U MyHUIMIIATBHOE | OpPTraHHU3aIud U (uHAHCOBBIE UHBECTHUIIHOHHBIX PECYPCOB
YIIPABICHUE peanuzanuu cpeacTBa I P2 Ywmenune | IInanupoBats u 3¢ dekTuBHO
(M-T'Y) MIPOCKTOB obecreyeHus HCIIOJIb30BaTh COOCTBCHHBIC U
TOCYAapCTBEHHO- | MHBECTUIIMOHHBIX 3aUMCTBOBaHHBIC (PMHAHCOBBIC
YacTHOTO IIPOCKTOB Cpe/cTBa st 00eCIIeUeHUS
ITapTHEPCTBA OpTaHM3aIIH
MHBECTHIIOHHBIM KaITUTAJIOM
P13 Hagbiku | HaBblkamMu KOHTPOJISI U OLIEHKH
3¢ heKTUBHOCTH
WHBECTHIIHOHHBIX IPOEKTOB

2 Mecto qaucuMIuinHbl (MoayJst) B crpykrype OIIOII

Hucuunnuua "YnpaBiieHHME UWHBECTHULMSAMHU" OTHOCHTCS K MOAYIHO "DIIEKTUBHBIE
JTUCUHUILTUHBL", TPYIIBL A.

3. O0beM AUCHUNIMHBI (MOIYJIA)

OO0beM JUCHUIUIMHBI (MOIY/sl) B 3a4eTHBIX E€IWHHUIIAX C YKa3aHUEM KOJIMYECTBa
aKaJeMHUYeCKMX 4YacoB, BBIJEICHHBIX Ha KOHTaKTHYIO paboTy c oOydarommumucsa (10 BHUIAM



y4eOHBIX 3aHATHII) M Ha CAMOCTOSITENIbHYIO paboTy, IpUBeeH B Tabnuie 2.

Tabmuma 2 — O0miast TPy 10€MKOCTh JUCITUTITMHBI

Cemectp ;{ﬁ( };i(; OO0BeM KOHTAKTHOH paboTHI (Jac)
(0DO)
Dopma Dopma
Haspazme OTIONI o0yue- Yacte YII v AynuTopHas Breaynu- CPC aTTec-
BO s Kypc TOpHast R
3O, (3.E) Bcero
0300) nek. | mpak. | ma6. | IA | KCP
38.04.04
T'ocynapcTBenHOE
u 300 MO1.1B.A 2 3 9 2 6 0 1 0 99 3
MYHHULHIATEHOS
yIpaBJICHUE

4 CTpyKTypa U co/iepKaHue TUCUUILTHHBI (MOTYJIsfA)

4.1 CTpykTypa fucuuniauebl (MonyJs) xisa 3@0

TemaTuueckuil TIaH, OTpaXKaroIUK coAepkKaHUe NUCLUIUINHBI (IEPEUEHb PA3ACIOB U TEM),
CTPYKTYpUPOBAHHOE IO BUIAM Yy4YeOHBIX 3aHATUN C yKa3aHHMEM HX OObEMOB B COOTBETCTBUH C
y4eOHBIM IIJIaHOM, ITpUBEJEH B Tabmuue 3.1

Tabmuua 3.1 — Paznmensl qucuuruiiHel (MOAYAs), BUIBI y4eOHOM AEATENbHOCTH U (HOPMBI
Tekymiero koutpos ans 300

Kon pe- Koi-Bo 4acoB, 0TBeeHHOE Ha Do
Ne Ha3zBanwue TeMbl 3yJbTara P
Jlex IIpakr JIab CPC TEKYLIEr0 KOHTPOJIS
00y4eHus
IToaroroBka k
WuBecTunmu B cucreme
1 N P13 2 2 0 15 IUCKYCCHU Ha CEMHHApE.
PBIHOYHBLIX OTHOIIECHUH
Jloknan, acce.
duHaHCOBO- ..
IlepexpéctHoE pemenue
9KOHOMUYECKUE PACUETHI
KaK OCHOBA OLICHKH HHAHBHYATBHEIX
2 . P11, P12 2 2 0 10 3a/IaHui ¢
JKOHOMHYECKOH
UCIIOJIb30BaHHEM
3G PEKTUBHOCTH -
N mnatdopmer Flinga.fi
WHBECTHIUI
IToBTOpEeHue matepuanon
JluHamuueckue MeToIb! JIKIIUH, peLIeHue 3a1a4.
3 | ouenku 3pHEeKTUBHOCTH P11, P2 0 2 0 15 OTBeTHI Ha BOIPOCHI IS
MHBECTUIIMOHHBIX ITPOCKTOB CaMOCTOSITCIbHON
TIOJITOTOBKH.
AHanus otdera o
JleHexHbIe TOTOKH
ABWKCHUU JICHEKHBIX
HMHBECTUIIMOHHBIX 9
4 0 2 0 10 CPEJICTB JIEHCTBYIOLIETO
MIPOCKTOB: KIIaCCU(PHUKALIUS
npeanpusTus. Pemenne
U OIICHKa
3a1a4.
Pemenne
WHIUBHUY ATbHBIX
O1neHKa HHBECTHIIUOHHOTO 3aJlaHUH, TOCTPOCHHE
5 | mpoekra B ycIOBHIX Pa3 0 2 0 15 KapThl puCKOB. OTBETHI
HEOIPEAETICHHOCTH U PUCKa Ha BONPOCHI TS
CaMOCTOSITEJIbHON
TTOJITOTOBKH.
Bitustine undaian na VYeTHbll onpoc 1o Teme
6 | oueHky 3¢(eKTHBHOCTH P2, PA3 0 2 0 15 p ’
o Pemenue 3anau.
HWHBCCTHUILINHN
Crparerun Coo011eHus CTYICHTOB,
7 | duHAHCHpOBaHHS P/12 0 0 0 11 MOJTrOTOBJICHHBIC B
WHBECTHUIIMOHHBIX TPOCKTOB MaJIbIX TPyTIax.
Hroro no radymue 4 12 0 91

4.2 CoaeprxaHue pa3esoB U TeM JMCHUILVINHBI (Moayas) Aas 3P0



Tema 1 Unsecmuyuu 6 cucmeme pblHOYHBIX OMHOUEHULL.

Coneprkanne TeMbl: JKOHOMHUYECKOE COJIEp KaHNe MHBECTULINMA, UX MECTO U POJIb B CHCTEME
PBIHOYHBIX ~OTHOWIEHUH. @@OpMBI HHBECTHLIUN, CYOBEKTHI U OOBEKTHl WHBECTUIIMOHHOMN
JESTEIIBHOCTH,  KiIacCH(PHUKAIUS WHBECTUIUH, WCTOYHUKKA (PUHAHCHUPOBAHHSI WHBECTHUIIHIA.
B3auMopeiicTBue  9JE€MEHTOB ~ WHBECTHIIMOHHOTO  pbiHKAa.  DakTopel,  dopMmupyromme
MHBECTUIIMOHHBIN CITPOC.

®opMbl U METOIBI TPOBEICHUS 3aHATUM MO TeMe, MNPUMEHsIEMble 0Opa30BaTeIbHbIC
TeXHOJIOTHH: Jlexius.

Bunbl camocTosATeNhbHONW TOATOTOBKM CTyIEeHTOB 1o Teme: [lowck wuHpOpMamw,
COOOIIEHNH, CTAaTHCTHYECKUX MaHHBIX B 0a3ax JaHHBIX DJIEKTPOHHBIX OMOIMOTEK, Ha cailTax
AHAJIUTHYECKUX arcHTCTB.

Tema 2 Q@uHnancogo-sKoHOMUYECKUE pacyembvl KAK OCHO8A OYEHKU IKOHOMUYECKOU
aghpexmusnocmu uneecmuyuil.

Conepxanne Tembl: [loHSATHE TPOIEHTA W TPOIEHTHOW CTaBKH, CYIIHOCTh, (YHKIIWH.
[Tponienypa HapaimieHus, NMOPSAAOK ONpEAETeHUs HapalleHHOW cyMMbl. IIpocTble mnpoleHTHbIE
CTaBKU: CYIIHOCTb, METOAMKAa HauuciaeHUs. CIIOKHbIE IPOLIEHTHBIE CTaBKU: METOJUKA
onpezeneHus, ooiacTb NpUMEHEHUs. PenHBecTHpoBaHUE (KamMTaIu3alusi): CYIIHOCTh, 00JIacTh
npuMeHeHusa.  HomwuHanbHasg,  nepuonmyeckas,  3¢Q¢eKkTuBHas  NPOLIEHTHbIE  CTaBKH.
JIMCKOHTUpOBaHME: COJAEpXKAHME, METOJMKAa pacyera, o00JacTb MNPUMEHEHHsA. baHKOBCKoe
JUCKOHTHpOBaHKE. BpemeHHas 6a3a HauMCIEHUs IPOLIEHTOB.

@opMbl M METOJbl NPOBEAEHUS 3aHATUH IO TeMme, NpUMEHseMble 00pa3oBaTelbHbIC
texHosnoruu: [IpakTudeckoe 3aHATHE, CAMOCTOATENIbHAS PaboTa.

Buasl camMocCTOATENBbHOM IMOATOTOBKM CTYJEHTOB IO Teme: IloBTopeHHE JEKIMOHHOTO
MaTepuaia, pelieHue 3aaad.

Tema 3 /lunamuueckue memoowvl oyeHKU 3PHexmueHoCcmuy UHEeCMUYUOHHBIX NPOEKMO8.

Conepxxkanrie  TeMbl: YUCTHIMI  JUCKOHTHMPOBAHHBIM  JIOXOJ; TOHSITHE, CYIIHOCTD,
MOCJIEOBATEIbHOCTh PACUYETOB MPH PA30BBIX HMHBECTHIUAX W IOCIEAOBATEIBHOM BJIOKCHUHU
(UHAHCOBBIX PECYpCOB, KPUTEPUHM OLEHKH, (AKTOPBI, OMPEHCISAIONINe BEIHYUHY YHCTOTO
JTMCKOHTHPOBAHHOTO JI0X0/1a, MPEUMYIIIECTBAa U HEJOCTATKH MoKa3atens. UHaekc peHTabenbHOCTH,
BHYTPEHHSISI HOpPMa pPEHTAOCIBHOCTH: CYIIHOCTh, IOPSJIOK pacuyera, 00JacTh NPUMEHEHHS,
KpUTEPUU  OLICHKH, JOCTOMHCTBA W  HeJocTaTku. lleHa aBaHCHMpPOBAHHOIO  KamMUTala.
JIMCKOHTHPOBAHHBIN CPOK OKYITAEMOCTH. .

@opMBl U METOABI TPOBEACHHS 3aHATHI MO TeMe, MNpUMEHseMble O0pa3oBaTeIbHBIC
TexHojoruu: [IpakTudeckoe 3aHsITHE, CAMOCTOSITENIbHAS padoTa.

Buael caMoCTOATENBbHOM TMOATOTOBKM CTYyA€HTOB 1o TeMe: [louck BapuaHTOB
CaMOCTOSITEJIbHOW MMOCTAaHOBKHU 3a/1a4, PEIICHNUE NMPEIIOKEHHBIX BAPUAHTOB.

Tema 4 Jleneorcnvle nomoxku UHBECMUYUOHHBIX NPOEKMO8. KIACCUDUKAYUSL U OYEHKA.

Copnepxanne TeMbl: JleHeXHBbIE TIOTOKH: TIOHSATHE, CYIIHOCTh. Ponb 3ddexTuBHOTO
yIpaBiICHUS JEHEKHBIMH TIOTOKAMH B TPOIECCE peaM3allid WHBECTHIIMOHHBIX IPOCKTOB.
PeneBanTHble NeHEXHbIE MOTOKH. Kiaccudukanus MHBECTUIIMOHHBIX MPOEKTOB C PEleBAaHTHBIMU
JICHeKHBIMHU TIOTOKAaMH, IOKa3aTedu WX OleHKH. HepeneBaHTHbIE AeHEKHbIE MOTOKUA. OIeHKA
MPOEKTOB C HEPABHBIMU CPOKAMHU JIEUCTBUS. BiusiHMEe HAOroB Ha IEHEKHBIE TTOTOKH.

@opMBl U METOABI TPOBEACHHS 3aHATHH 1O TeMe, NpPUMEHseMble O0pa3oBaTeIbHBIC
TexHojoruu: [IpakTudeckoe 3aHsATHE C MPUMEHEHUEM aKTUBHBIX OpM 0Oy4YEHHS U HHCTPYMEHTOB
(dacumuTanuy, caMoCTOATeNIbHAs padoTa.

Bunpel camocTOSTENBPHONM NOATOTOBKM CTYIEHTOB 10 TeMe: [loBTOpeHHe MarepuasioB
JIEKIIHH, TIOUCK OTYETa O JBMIKEHUHU JCHEKHBIX CPEJICTB MPEANPHUATHS, PEIICHNUE 3a/1a4.

Tema 5 Oyenxa uneecmuyuoOHHO20 NPOEKMA 8 YCILOBUAX HEONPeOeleHHOCMU U PUCKA.
Copepxanne Ttembl: CymHOCTP W KiIacCUUKALUsA TPOECKTHBIX PUCKOB, IOJIUTHUKA



YIIPaBJICHUS UMHU. PUCK M MUIAHUPOBAaHHWE MHBECTULIMOHHBIX MPOEKTOB. [101X0ABI K OLIEHKE PUCKOB
WHBECTULIMOHHOTO mpoekTa. KadecTBeHHbld moaxona. KommuectBeHHbld moaxon. M3mepeHue u
KOJTMYECTBEHHAs OLIEHKa pHcKa. MeToIbl OIIEHKH pucKa 0e3 ydeTa pacmnpeaesieHuil BeposTHOCTEH.
AHanu3 4yBCTBUTENBHOCTH. AHAIIU3 ClIEHapueB. MeTo/1 CTaBKU MPOIEHTOB C MOMPAaBKOW Ha PUCK.
MeTobl OIIEHKH PUCKOB C YYETOM paCHpeleleHU BEpOSTHOCTEH. MexaHu3Mbl HEHUTpaau3aluu
KOMMEPYECKUX PUCKOB.

®opMbl U METOIBI TPOBEICHUS 3aHATUM MO TeMe, MNPUMEHsIEMble 0Opa30BaTeIbHbIC
TexHoJIoruu: [IpakTHyeckoe 3aHATHE, CAMOCTOSATEbHAs paboTa.

Buapel camocTosTENPHOM NOATOTOBKM CTYACHTOB 1O Teme: [loBTOpeHue JIEKIHMOHHOrO
Marepuaia. [louck NpUMEpOB PHUCKOB, BO3HUKAIOIIMX B XOJ€ pEATU3alUH WHBECTULIHMOHHBIX
MIPOEKTOB, pELIECHUE 3a]1a4.

Tema 6 Brusanue unghnayuu na oyeHky s¢hgpexmueHocmu uHgeCcmuyuil.

Copnepxanne TeMbl: CyThb u BuIbl HH(IAUMK. CTaTHYECKHE METONBI OILEHKH YpPOBHS
uHpsAMH. MHIeKCHBIH MeTo/I, cucTeMa HHJIEKCOB, nHAeKC 1eH. @opmynsl [Taame u Jlacmeiipeca.
Wnpnexc (aeduarop) BaJoBOro BHYTPEHHETO MPOAYKTa. YUeT ypoBHA HHQIALUUA B (DUHAHCOBO-
SKOHOMHUYECKUX pacueTrax.

®opMBl U METOIBI TPOBEICHUS 3aHATHUA TO TeMe, MNPUMEHsIEMbIe OOpa30BaTEIbHbIC
texHonorun: CamocrosiTenbHas padoTa.

Buapl camocTosTENRHON MTOATOTOBKU CTYAEHTOB 10 TeMe: [[oAroToBka K yCTHOMY OIpOCY,
penieHue 3a1ad.

Tema 7 Cmpamezuu ¢unancuposanus UH8eCMuyUOHHbIX NPOEKMO8.

Conepxxanne T1eMmbl: 1.KparkocpouHoe OaHKOBCKOE KpEIWTOBaHHME Kak  CIIOCOO
(UHAHCUPOBAaHUS  MHBECTHIIMOHHBIX  MPOEKTOB. 2.JIM3MHI Kak Crmocod CpeaHEeCpPOYHOro
q)HHaHCI/IPOBaHI/Iﬂ HHBGCTI/IHI/Iﬁ. OcHOBHBIE IMOHATHA, BUJbI JIM3UHIA, IPCUMYIICCTBA U HEJOCTATKH.
3.inoteyHoe KpeIUTOBaHUE KaK CIOCOO JOJIrOCPOYHOrO (PMHAHCUPOBAHMUS HWHBECTUIUH.
4.BeHuypHOE UHBECTHUPOBAHHUE. .

@opMbl M METOJbl NPOBENEHUS 3aHATUH IO TeMme, NPUMEHseMble 00pa30BaTENIbHbIC
texHosorun: CamocrositensHast padora. Keiic-3ananusi.

BI/II[I)I CaMOCTOSITETbHOM MOATOTOBKH CTYACHTOB IIO TCMC: ITonck BAapHWaHTOB PCUICHUA
KEMNCOB.

5 MeToanueckue yKka3aHus Ajs 00y4alomMXcs M0 U3YYEHHIO M peau3alii JUCHUTIINHBI
(MmonyJis)

5.1 Meroanyeckue peKOMeHAAUUM O0YYAIOIIUMCS MO M3YYEHHI0 JAUCHUIUIMHBI M 10
o0ecrnevYeHnIo CaMOCTOSITeJIbHOI padoThl

[lpy w3ydYeHMM MaTepuaia MO TEeMe CJeayeT MpopadoTaTh BOMPOC B OCHOBHOH U
JIOTIOJTHUTENLHON  JUTEpaType, PEKOMEHJOBaHHOW mpenogaBareneM. OO0sS3aTeNbHO CleAyeT
00paTUTHCSI K HOPMATUBHOMY PETYIHUPOBAHMIO BOIIPOCA M MPOpaboTaTh HOPMATUBHBIC JOKYMEHTHI,
PEKOMEH/IOBaHHBIE TI0 COOTBETCTBYIOIIEMY Bompocy. [yl 3akperuieHuss MaTepuaia M KOHTPOJIS
YPOBHSI €r0 YCBOEHUS CJIE€IyeT OTBETUTh Ha BOIPOCHI, PEKOMEHOBAHHBIE JUISI CAaMOCTOSTEIbHON
MPOBEPKH.

[lpn BBINONHEHWM WHAMBHIAYAJIBHBIX 3aaHUM, NPEXIEC BCEro, CIEAYET BBIOIHUTH
OpoleAypy TMOATOTOBKM K 3aHATHsIM. [loarotoBka K JOKJIaay, COOOIIEHUIO —JOJKHA
COMPOBOXKAAThCSI M3YYEHHEM HAyyHOM U JeJNoBOM jauTepaTypbl (y4eOHUKH, CTaTbu, CaWTHhI
KOMITaHUH W aHAJIUTHYECKHX AareHTCTB), OOOOIIEHHWEM HAKOIUIEHHOTO OMbITa IO 3asBICHHON
npobneme. Jlokian opopmisieTcss B COOTBETCTBUHU € TPEOOBAaHUAMH K 0(DOPMIICHUIO paboT JaHHOTO
TUMa. BakHO Takke IOArOTOBUTH CBOE BBICTYIICHHE W TPE3CHTAIMIO IS ITyOJIMYHOTO
BBICTYIJICHUS Ha 3aHATUU.CTyIEHTY HEOOXOAMMO OBITh TOTOBBIM HE TOJIBKO MPEJCTaBUTH CBOIO



TOYKY 3pEHUs, yMETb €€ apryMEHTHpOBaTb, HO M OTBETUTb Ha BOIPOCH! ciymarencil. Ilpu
HEOOXOAMMOCTH MOKET ObITh IPEICTABICHO HECKOJIBKO TOYEK 3pEHUS MO MpolaeMe U 00Cyk AeHHE
MIPOBEJICHO KAK «y3J1b OMMOHEHTOBY.

K odopmiennto TeKCTOBOW dYacTH, TaOJHI, WUIIOCTPAIMKA M CHUCKa HCHOJIH30BAHHOM
JUTEPATYPHI MPEIBIBISAIOTCS eAuHbIe TpeOboBaHus B cooTBeTcTBUU ¢ HOpMmamu CK-CTO-TP-04-
1.005-2015.

5.2 OcoOGenHocTn opraHu3anuu oO0y4eHUsl JJs JHUL C OrPAHUYEHHBIMH BO3MOKHOCTSIMU
310POBbSI 1 HHBAJIN/I0B

[Tpu HEOOXOMMMOCTH OOYJAIONIMMCS U3 YHCIIA JIUII C OTPAaHMYEHHBIMI BO3MOKHOCTSIMH 3/I0POBBS H
MHBAJIHUOB (T10 3asBJICHUIO 00YYarOIIErocs) MpeoCTaBIsIeTCs yueOHast HHPOPMaIHs B TOCTYITHBIX
¢dopmax ¢ yueToM UX UHIAUBUAYAIBHBIX MCUXO()U3NIECKHX OCOOCHHOCTEH:

- JUIS JIUL] ¢ HApYIIEHUSIMU 3pEHUsS: B NTeYaTHOM (popMe YBEIHMYEHHBIM pUdTOM; B popme
3IIEKTPOHHOIO JIOKYMEHTA; WHJUBUTyJIbHbIE KOHCYJIbTall! c MIPUBJICYCHUEM
TU(IIOCYpIOTIEPEBOAUNKA; MHIMBUAYAIbHBIC 33aHUs, KOHCYJIbTALUU U JP.

- Ui JIML ¢ HApYIIEHUSIMU clTyXa: B Ie4aTHON (opme; B hopMe 3JeKTPOHHOTO JOKYMEHTA;
WHJUBU]lyallbHbIE KOHCYIBTALMU C IPUBJICUYEHUEM CYPAONEPEBOIUNKA; MHAUBUAYAJIbHbIC 33/I1aHUS,
KOHCYJIbTAIlH U Jp.

- ISl TUI] C HapyUICHUsIMHU OTIOPHO-ABUTaTENIBHOTO ammapara: B ne4atHoi gopme; B popme
AJIEKTPOHHOTO JOKYMEHTA; MHIUBUyJIbHBIC 33a/1aHUsI, KOHCYJIbTAlUU U JP.

6 ®oHI OLEHOYHBIX CPEACTB /JIA MPOBEAEeHHs TEKYIIero KOHTPOJIS U NMPOMEKYTOYHOM
arrecTauMy 00y4aroIMXCs M0 JMCUMILINHE (MOTYJIIO0)

B coorBerctBun ¢ tpeboBanumsiMu PI'OC BO mns arrecranum  oOydarommxcs Ha
COOTBETCTBUE MX IEPCOHANBHBIX JOCTHKEHUM IUIAHUPYEMBIM pe3yiasraTaM OOydeHHUs 110
JUCLUIUIMHE (MOJIYII0) co3/aHbl (DOHIBI OLEHOYHBIX CPENICTB. THIOBBIE KOHTPOJBHBIC 33JaHUS,
METOJIMYECKUE MaTepHallbl, ONPEAEIAIOIUE MPOLETyphl OLIECHUBAHUS 3HAHUM, YMEHUH M HAaBBIKOB,
a TaKXKe KPUTEPHUM U I0Ka3aTesld, HEOOXOAUMbIC Ul OLEHKM 3HAHWN, yMEHUH, HABBIKOB U
XapaKTepU3yIOIUe ATaIbl (OPMHUPOBAHUS KOMIIECTEHIUI B MpoOIlecce OCBOEHUS 00pa30BaTeNbHON
MpOTrpaMMmBbl, ipesctanieHbl B [Ipunoxenun 1.

7 Y4yeOHO-MeTOAMYECKOEe M HH(POPMALMOHHOE 00eceYyeHrue TUCHUIIJIMHBI (MOAYJIs1)

7.1  Ocnoenaa numepamypa

1. Marseesa JI. I, Hukurtaesa A. 10., Uepnosa O. A., [llunanos E. ®. YIIPABJIEHUE
NMHBECTULIMOHHBIMU IMTPOEKTAMU B YCJIOBUAX PUCKA W HEOITPEJEJIEHHOCTM.
VYuebHoe nocoOue ans OakanaBpuaTa M MaructpaTypbl [DnekTpoHHBIH pecypc] , 2019 - 298 -
Pexxum nmoctyma: https://urait.ru/book/upravlenie-investicionnymi-proektami-v-usloviyah-riska-i-
neopredelennosti-437551

2. Pymsanuesa E. E. I/IHBECTI/IL[I/IOHHblﬁ AHAJIN3. VYuyebHoe mocobOue mist
OakaiaBpuaTa M MaructpaTypsl [DnexkTpoHHBIH pecypc] , 2019 - 281 - Pexum pocryna:
https://urait.ru/book/investicionnyy-analiz-429889

7.2 /lononnumensnasn tumepamypa

1.  bBepesoBckas E. A. Teopust u mpakTuka OueHKHA dPPEKTHBHOCTH WHBECTUIIMOHHBIX
MpOeKTOB [DnekTpoHHbIH pecypc], 2018 - 103 - Pesxxum moctyna: https://lib.rucont.ru/efd/692405

2.  bononypuna M. Il. UuBecTULIMOHHBIN aHanu3 [DneKTpoHHBIN pecypc] , 2017 - 255 -
Pexxum moctyma: https://lib.rucont.ru/efd/646121

3. Benyra E. H. Ctpaterus u skoHOMHU4ecKasi IOJTUTHKA TOCyAapcTBa : Y4ueOHoe mocodue



[Onextponnbli  pecypc] : HWH®PA-M , 2018 - 320 - Pexum jgocryna:
https://new.znanium.com/catalog/document?id=304223

4. Kucosa A. E. laBecTMIINM 1 MHBECTULIMOHHBIN aHanu3 [DNeKTpoHHBIN pecypc] , 2018 -
65 - Pexxum noctyma: https://lib.rucont.ru/efd/683059

5.  Odwunumaneuerii caiit ®enepanbHOM CITy>KObI TOCYTapCTBEHHON CTaTUCTUKH PO

6. CredanoBa H. A. YnpaBneHnue uHBeCTULIMSAMU [DNEKTPOHHBIN pecype] , 2017 - 253 -
Pesxxum noctyna: https://lib.rucont.ru/efd/641695

7. OBC "Yuausepcurerckas budmmuorexka Onnaiin"

7.3 Pecypcol ungpopmayuonno-menekommynukayuonnoi cemu "Humepuem'’,
6KNlouans npogheccuonaivHvle 0a3vl OAHHLIX U UHGOPMAYUOHHO-CHPABGOUHDbLE
cucmemul (npu HeoOXO0UMOCHU):

1. HNHpopMallMOHHO-aHAIUTHYECKUH pecypc IO HMHBECTUIMAM U (UHAHCAM -
http://finam.ru

2. OnexktponHas OubGnuoreunas cucrema «PYKOHT» - Pexum pgoctyna:
https://lib.rucont.ru/

3. OnektponHass Oubnmuoreunas cucrema ZNANIUM.COM - Pexum pgocryma:
https://new.znanium.com/

4. OnektponHass OuoOimoreunas cucreMa ZNANIUM.COM - Pexum poctyma:
http://znanium.com/

3. DneKTpoHHO-0MOIMOTeyHast cucrema u3aarenbcTtBa "FOpait" - Pexum nocryma:

https://urait.ru/
6.  Open Academic Journals Index (OAJI). [IpodeccuonansHas 6a3a JaHHBIX - Pexxum
noctyna: http://oaji.net/

7. [Ipesunentckass Oubnmoreka wm. b.H.Enpnmua (6a3a maHHBIX —pa3sIudYHBIX
npodeccuoHaIbHbIX o0nacTeil) - Pexum noctyna: https://www.prlib.ru/
8. WNudopmanmonno-cripaBounas cucrema "Koncymsrant Ilmoc" - Pexum mocryma:

http://www.consultant.ru/

8 MarepuajbHO-TeXHHYECKOEe o0ecredyeHre JUCHMIUIMHBI (MOAYJ) W IMepedYeHb
MH(POPMANMOHHBIX TEeXHOJIOTHIi, HCIIOJIb3yeMbIX IPH OCYHIeCTBJEHHH 00pa30BaTeJbHOI0
npouecca no JMCuMIvInHe (MOIYJII0), BKJIYasi lepevyeHb MPOrPaMMHOI0 odecreYeHnst

OcHOBHOE 000pPYIOBAHUE:

Komnbrotepst
Hocka aynuropHas JJA-8MI]
Mynpstum.sugeomnpoexkrop SANYO PLC-XU73

[IporpammHoe obecrieueHue:

Microsoft Office 2010 Standart
AHTUIUTarHaT-UHTEPHET
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9KOHOMMKH

I'ox Habopa na OITOII
2021

dopma 00yueHHs
3a04Has

Bmagnsoctok 2021



1 Ilepeyenb popMHEpyeMbIX KOMIIETEHIHIT

Hassauue OIIOII BO, Koz u popmynupoBka KOMITETEHITH

COKpalicHHOe u

Kon u ¢hopmynipoBKka HHANKATOPA JOCTHKEHHS
KOMIIETEHIIUH

[IKB-1.1x : [Inanupyet ¢puHaHCOBBIE CPENCTBA 1
11 00ecTIeueHsI HHBECTHIIMOHHBIX IPOEKTOB

[IKB-1 : CriocobeH k opranuzanuu
U pealli3aliu MIPOEKTOB rocyJapcT
BEHHO-YaCTHOTO TAPTHEPCTBA

38.04.04 «'ocynapctB
€HHOE U MYHHIMITIAIbH
0€ YIpaBICHUE»
M-TY)

Komnerenus cunrtaercst cOpMUpOBAaHHONW Ha JTaHHOM ATale B CIy4yae, €CIH MOJIyYEHHbIE
pe3ynsraThl OOyueHHMs] 10 JUCLMIUIMHE OLEHEHbl IOJIOKUTENbHO (AMama3oH KpHUTEpHUEB
OLICHUBAHMSI PE3YJILTaTOB O0YUYEHUS «3a4TEHO», «YIOBIECTBOPUTEIBHOY, «XOPOIIO», KOTIUIHOY). B
cllydae OTCYTCTBHSI IIOJIO)KMTEIbHOW OLIEHKM KOMIIETEHIIMS Ha JaHHOM »JTale CYHUTaeTcs
Hec(pOPMHUPOBAHHOM.

2 Tloka3aTe/M OLlCHNBAHUS IVIAHUPYEMbIX Pe3yJIbTATOB 00y4YeHHus

Komnerennusi [IKB-1 «CriocoGeH k opranu3anuu U pean3aliy MPOoeKTOB
rocyJapCTBEHHO-YAaCTHOTO NapTHEPCTBA»

Ta6muma 2.1 — Kputepuu OlleHKH UHANKATOPOB TOCTHXKCHUS KOMITETEHIIUN

PesynbraTsl 00y4yeHuUs! O AUCLUILTHHE
K k|!
o1 1 GOpPMYITUPOBKA UHIUKAT " Kpurepuu onieHuBaHUS pe3ynbT
Opa IOCTWXEHUs KoMneTeHuun | O | aToB O0yUCHUS
pe PesynbraT
3- | P¢
Ta |
Ta
ITKB-1.1x : [Tmanupyer punanc ChopMHPOBaHHOCTE U CHCTEMA
OBBIE CPE/ICTBA IJIs 00ECTICUeHU TUYECKOE 3HAHUE UHCTPYMEHTO
sI ”HBECTUIIMOHHBIX IPOEKTOB B SKOHOMHYECKOH ITOJIUTUKH, ¢
aKTOPOB, BIUSIONINX Ha (HOpMH
pOBaHME SKOHOMHUYECKO momu
P 31 | Mertozs! pacueTa HOTpeOHOCTU THUKH, TPUBICUECHUS JONTOCPOY
J | aH | ¥ MexaHU3M NpPUBIICUEHUS UHBE | HBIX MHBECTULUI U oOecredyeHH
1 ue | CTHIHOHHBIX PECYPCOB s TEKYILEero (pUHAHCUPOBAHUS H
a MaKpo- ¥ MUKPOIKOHOMUYECK
OM YPOBHSX, METOZIOB PacyéTa
MOTPeOHOCTH ¥ MEXaHU3M IIPUB
JICYCHUS] THBECTHIMOHHBIX pec
YPCOB.




CdopMupoBaHHOCTB U CUCTEMA
THUYECKOE YMEHHE pa3paboTaTh
U apryMEHTHPOBATh YIIPaBJICHY
€CKOE pelIeHHe Ha OCHOBE UCIIO
JIb30BaHMS HHCTPYMEHTOB 9KOH
OMHYECKOH MOJUTHKH, C BBIIEI
eHreM (DaKTOpOB U IpeJCcTaBIIe
HHEM JIbTePHATHB PELICHHUS, O
[EHKH CPaBHUTENBHOH 3 heKT
MBHOCTH Pa3UYHBIX (OPM U UH
CTPYMEHTOB JIOJITOCPOYHOTO U
KPaTKOCPOYHOTo (hMHAHCHPOBA
HUS, TUTAHUPOBAHUS U 3D PEKTH
BHOTO HCIIOJIb30BaHHsI COOCTBEH
HBIX 1 3a€MHBIX (PUHAHCOBBIX C
PEICTB AJIsl OpraHU3alii HHBEC
THLUOHHOH JeSTENbHOCTH.

[TmaampoBats 1 3P PEeKTHBHO UC
Y | monp30BaTh COOCTBEHHEIC U 32U
MCTBOBAHHBIC (DUHAHCOBBIC CPe
€H | JcTBa mist 00ecreueHust OpraHu
ue | 3aluM MHBECTHIMOHHBIM KAIIUT
anom

S

]

ChopMHPOBaHHOCTE U CHCTEMA
THYeCKast IEMOHCTPAIHS HAaBBIK
OB OIpE/EICHUS HAIIPABICHUN
3G HEKTUBHOTO UCIIOTH30BAHUS
WHBECTUINIA U (MHAHCOBOTO Ka
H nUTaja NpeanpusaTus, coopa u
HaBbikamMy KOHTPOJISL 1 OLICHKH
aB 00pabOTKU JaHHBIX U3 BHEIIHU
3(h(HEKTHBHOCTH HHBECTUIIMOHH
BI X UCTOYHHKOB, 3JICKTPOHHBIX H
BIX IIPOCKTOB ”
KA OCHUTeIeH, UCTIONH30BaHUS KOM
MBIOTEPHBIX MTPOTPAMM ISl 00p
a00TKH JTAaHHBIX, KOHTPOJIS U OII
€HKM aJTbTePHATUBHBIX BapUAHT
0B 3()()eKTUBHOCTH UHBECTHUIIH

OHHBIX TPOCKTOB.

W T4 g

Tabnuma 3anmoaHsIETCs] B COOTBETCTBUU C pasnenoM 2 Paboueit mporpamMmbl AMCIMITTAHBI
(Motyst).

3 IlepeyeHb OLIEHOYHBIX CPEACTB

Tabnuua 3 — [lepedeHpb OLIEHOYHBIX CPEICTB MO TUCIUIUTMHE (MOYIIIO)

HaumMeHnoBaHMe OIIEHOYHOTO Cpe€aCTBa U 11p

Kourponupyembie mianupyemsie pesy | KoHTpoiupyembie TeMsl encrasnenue ero s ®OC

JIbTaThI 06y‘{€HI/I}I JUCIUIIIINHBI

ITpomexxyToynas at

Tekyuii KOHTPOIIb
TecTalus

3aouHas popma oOydeHHUs

P11 3nanue : Metonsl pacyer
a MOTpeOHOCTH U MEXaHHU3

M MPHUBJICYCHHUS] HHBECTHI]
1.2. ®uHaHCOBO-3KOHOMH

HOHHBIX PECYPCOB
Pecyp YeCcKHE PacuEThl KAK OCHO Auckyccus Occe

Ba OLICHKH SKOHOMUYECKO
it s pextuBHOCTH MEBecT | PasHOypOBHEBbIC 3a

Huckyccust Cr1cok BOIpocoB

CHmcok BOIpocoB

ULIUIHA Ja4dM U 3aJaHus
Pa3snoypoBHeBbIC 3a
yP Occe
TaYM U 3aJaHus
Huckyccust Crucok BONpocoB
Huckyccust Occe

1.3. JluHamudeckre MeTo
JIbI OLIEHKH () (HEKTHBHOC
TH WHBECTHIHOHHBIX PO




CKTOB

PazHoypoBHeEBbIE 3a
Jlaud ¥ 3aJaHus

Crucok BOIpocoB

PazHoypoBHEBBIE 3a
Ja4Yu U 3aJ1aHUs

Dcce

P2

Ywmenue : [Inanuposats 1
3¢ GEKTUBHO MCITOIB30BAT
b COOCTBEHHBIC ¥ 3aUMCTB
OBaHHbIC (PHHAHCOBBIE CP
e/IcTBa JIJIsl 00eCTICUeHHUS
OpraHMU3aIMy HHBECTUIIAO
HHBIM KaIlMTaIOM

1.2. ®uHAHCOBO-3KOHOMU
YEeCKHEe PacueThl KaK OCHO
Ba OIICHKH YKOHOMHUYECKO
1 3QPEeKTHUBHOCTH UHBECT
15000705

aHanu3 1 pa3dop Ko
HKPETHBIX CUTYalH
i

Keiic-3amaua

aHaIM3 U pa3dop Ko
HKPETHBIX CUTYalH
i

CHmcok BOIIpocoB

aHaIM3 ¥ pa3dop Ko
HKPETHBIX CUTYalH
i

Occe

Keiic-3amaua

Juckyccus
Huckyccust Criucok BONpocos
Huckyccust Occe

1.3. lunaMHU4YeCKHe METO
JIbI OLIEHKH () (HEKTHBHOC
TH WHBECTHIIHOHHBIX PO
€KTOB

aHaIM3 ¥ pa3dop Ko
HKPETHBIX CUTYyallH
i

Keiic-3amaua

aHaJIu3 U p8.360p KO
HKPETHBIX CUTYyaIln
51

Crucok BOIIPOCOB

aHaIM3 U pa3dop Ko
HKPETHBIX CUTYalH

n

Occe

Juckyccus Keiic-3anaua
Huckyccust Criucok BONnpocos
Huckyccust Occe

1.6. Boustane uHGISIIAN
Ha OIEHKY 3(h(heKTHBHOCT
Y UHBECTULIAMI

aHaIM3 U pa3dop Ko
HKPETHBIX CUTYyallH

n

Keiic-3amaua

aHaJIu3 U p3.360p KO
HKPETHBIX CUTYyaIln

n

Criucok BOmpocoB

aHaJM3 ¥ pa3dop Ko
HKPETHBIX CUTyall

n

Occe

Huckyccust Keiic-3amaua
Huckycens CHmcok BOIpocoB
Huckyccust Occe

aHaJM3 ¥ pa3dop Ko
HKPETHBIX CHUTyalu

n

Ketic-3agaua

aHanu3 1 pa3dop Ko
HKPETHBIX CUTYalH

u

Crucok BOIIPOCOB




1.7. Ctparerun ¢punancu
POBaHMsI MHBECTHULIMOHHEI
X IPOCKTOB

aHaIM3 U pa3dop Ko
HKPETHBIX CUTYalH

n

Occe

Huckyccust Keiic-3anaua
Juckyccus Crmcok BompocoB
Huckyccust Occe

P/I3

Haspiku : HaBbikamu KoH
TpPOJIsl ¥ OLCHKHU 3D PeKTn
BHOCTH MHBECTHI[HOHHBIX
MPOEKTOB

1.1. IHBECTUIIMU B CHCTE
M€ PBIHOYHBIX OTHOILICHU

u

aHanu3 1 pa3dop Ko
HKPETHBIX CUTYalH

u

Crucok BOmpocoB

Pa3noypoBHEBBIE 32
JTa9¥ U 3aJaHusL

CrHcok BOnpocoB

1.5. OneHKa HHBECTHUIIO
HHOTO TIPOCKTAa B YCIIOBHSI
X HEOTIPENIEIIEHHOCTH U P
HCKa

aHaIM3 U pa3dop Ko
HKPETHBIX CUTYalH

n

CHmcok BOIIpocoB

PasHoypoBHEBEIE 3a
JIA91 ¥ 33JJaHHS

Crucok BONpocoB

1.6. Baustaue uHGISIIAN
Ha OIIeHKY 3()(heKTHBHOCT
Y MHBECTULIMI

aHaIM3 ¥ pa3dop Ko
HKPETHBIX CUTYyallH
i

Crucok BOMpocoB

Pa3HoypoBHEBEIE 3a

Crucok BOIIPOCOB

Jauu U 3a1aHUA

4 Onucanue nmpoueaypbl O€HUBAHUA

KauectBO cpOopMHUPOBAHHOCTH KOMIICTCHIIMH Ha JIaHHOM JTale OICHUBAETCS 10
pe3yibpTaTaM TEKYIIUX W MPOMEKYTOYHBIX aTTECTAlMH MPHU IMOMOIIU KOJWYCCTBCHHON OICHKH,
BBIp@KCHHOW B Oamiax. MakcumanbpHash cymMMma OaJioB MO AMCHHMIUIMHE (MOmynmro) paBHa 100
Oammam.

KagecTBo chopMrupoBaHHOCTH KOMIIETEHIIM HA JAHHOM 3Talle OIICHUBACTCS MO pe3yIbTaTaM
TEKYIIUX ¥ MPOMEXYTOYHOHN aTTeCTAllMi KOJIMYECTBEHHON OIICHKOM, BRIPAKEHHOH B OaJlax,
MaKCUMaJlbHasi cyMMa 0aJuloB 1o auciuminae paBHa 100 6amiam.

Ta6muma 10.1 — Pacnpenenenue 6autoB o BUAaM y4eOHOM eATeTbHOCTH ™

OneHoyHoe cpeacTBo™*
Bup yuebnoit nesrensu Huckycens Ha ce Bomnpocer ans camo | Ketic-3aman
ocTH MuHape, otBeTsl |Jloknanel, 5 |UnauBuyansHbie 3 N Htoro
CTOSITETILHOM MOATO |us, pereHu
Ha yCTHBIE BOTIPO |cce aJaHus
TOBKH I10 TeMam e 3a1ay,
CBI
Jlexuun 5 - 5 - 10
IIpaktuueckue 3ansarus (5 - 20 5 - 30
CamocTosiTenbHas pado
pabo s 25 5 25 60
Ta
HToro 15 25 20 15 25 100

Cymma GaisioB, HaOpaHHBIX CTYAEHTOM IO BCEM BHUJaM yueOHOM NeATeNTbHOCTH B PaMKax
JUCIIUIUIMHBL, IEPEBOJUTCS B OLIEHKY B COOTBETCTBHUHU C TaOIHUIIEH.



Cymma GalioB | Ouenka 1o npomesky
o XapakTepHCTHKa KadyecTBa C(HOPMUPOBAHHOCTH KOMITETEHIINI
10 JUCLUIIIINHE TOYHOHU aTTCCTAllH
CTyIeHT IeMOHCTPHUPYET COPMHPOBAHHOCTh JUCLMIUTMHAPHBIX KOMIICTEHIIUH, 00
Hapy KMBaeT BCECTOPOHHEE, CUCTeMaTHIeCKoe U NTy0oKoe 3HaHue y4eOHOro mMaTep
o191 510 100 «324TCHO» / Hajia, yCBOMII O(jHOBHyIO HI/IT?paTypy U 3HAKOM C JIOTIOJIHUTENILHON JIUTEPaTypoid, pe
«OTJIMYHOY KOMEH/JOBaHHOH MPOTPaMMOH, yMeeT CBOOOAHO BBINOIHATH MIPAKTHUECKUE 3a1aHN,
HpeIyCMOTPEHHBIE TIPOrPaMMOii, CBOOOJHO ONEpPHUPYeT NPHOOPETEHHBIMHU 3HAHUSIM
U, YMEHUSIMH, IPUMEHSIET UX B CUTyaLUsIX IOBBIIIEHHOH CI0XKHOCTH.
CTyaeHT 1eMOHCTPHUPYET C(HOPMUPOBAHHOCTh JUCIMIUIMHAPHBIX KOMIIETEHLUH: 0C
ot 76 110 90 «3auTeHO» / HOBHBIE 3HAHM, YMEHHS OCBOEHBI, HO JOIYCKAIOTCA HE3HAYUTEIIbHbIE omVI/IGKI/I, HET
«XOPOLIO» OYHOCTH, 3aTPyIHEHH IIPY aHAIMTHYECKUX OIEPALUAX, IEPEHOCE 3HAHUM U YMEHU
/i Ha HOBBIE, HECTAHIAPTHBIE CUTYaLUH.
CryzmeHT IeMOHCTpUpyeT c(hOPMUPOBAHHOCTD AUCHUILIMHAPHBIX KOMITETEHIHUIT: B X
«324TCHO» / 0J1¢ KOHTPOJBHBIX MEPOIPHUATHH JIOMYCKAIOTCS 3HAYNTEIbHBIC OLIHOKH, POSBISCTC
ot 61 10 75 «YIOBIETBOPUTEIHH s1 OTCYTCTBHE OT/IEJIbHBIX 3HAHUH, YMEHUN, HABBIKOB 10 HEKOTOPBIM JUCLUIUIMHAPH
o» bIM KOMIIETEHLIUSAM, CTYIEHT UCIBITHIBAET 3HAUUTENIbHBIE 3aTPYyAHEHUS [IPU ONIEPUP
OBaHMM 3HAHUSIMHU U YMEHUSMU IIPU UX NIEPEHOCE HA HOBbIE CUTYaLUH.
«HE 3a4TCHO» /
or 41 10 60 P —— VY crynenTa He C(boriMHpOBaHvLI JUCLUILIMHAPHBIE KOMIIETEHIUH, IIPOSBIIAETCS HEO
CTaTOYHOCTb 3HAHUMH, YMEHUH, HABBIKOB.
HO»
«HE 3a4TeHO» /
o1 0 10 40 P — JlucuuninuHapHele KOMIIETCHIUM HE ct}iopMHpOEaHm. IIposBisieTcs nomnHoe wiu
o NIPAKTUYECKHU TIOJTHOE OTCYTCTBHE 3HAHUH, YMEHHH, HABBIKOB.

5 IlpumepHbIe OlIeHOYHBbIE CPeCTBA

5.1 Inckyccusn

Bonpocel 1151 00Cy:KIeHUs 10 TeMaM JeKIHil U NTPAKTHYeCKUX 3aHATHI TN CUMILTHHBI
3ansrue 1 (nexuwms): IHBECTUIINN B CUCTEME PHIHOYHBIX OTHOIIICHUH
Bormpocsr m1st 06cyxaeHus:

1. KonbroHKTypa POoccHiiCKOro MHBECTULIMOHHOTO PBIHKA.

2. ®daxTopbl, 00yCIOBINBAIOIINE HHBECTUILIMOHHYIO AesTelbHOCTh B Poccun.

3. @OpMBI TOCYJaPCTBEHHOIO PETYIUPOBAHUS WHBECTULIMOHHOU IEATEIBHOCTH B
OTEYECTBEHHOM MPAKTHKE.

4. [TonsiTe MHBECTUINI, NX SKOHOMHYECKOE COJEP/KAHUE.

3. CyOBeKTBI M 00BEKTHl MHBECTULIMOHHOW JAEATEITHHOCTH.

6. Knaccudukanmst HHBECTUITUT.

7. MexaHu3M (yHKIMOHUPOBAHUS MHBECTHIIMOHHOTO PBHIHKA.

3aunsrTue 2 (cemunap): MuBecTUIIMOHHBIN KIMMaT B Poccun: MO3UTHBHBIE TEHICHIIMH
Bonpocsr 1i1st 06cyxaeHus:

1. W3meHeHus B 3aKOHOAATENIbCTBE, AKTUBU3UPYIOIIUE WHBECTHUIIMOHHYIO
JIEATECIIbHOCTb.

2. Brnusinue rinoGanu3anyy Ha UHBECTUIIMOHHBIE MTpoliecchl B PO.

3. dakTopbl, ONMPENENISAIONe NHBECTULIMOHHYIO TPUBJIEKATEIbHOCTh cTpanbl. (Ha
MaTrepuasax MeXIyHapOIHBIX PEUTHHTOBBIX ar€HTCTB)

4. W3meHeHns B 3aKOHOAATENIbCTBE, AKTUBU3UPYIOIIUE WHBECTHUIIMOHHYIO
JIEATECIIEHOCTb.

5. Bnustaue rinobanu3anuu Ha HHBECTUITMOHHBIC TTporiecchl B PD.

6. dakTopbl, ONPEENSIIONMEe NHBECTULIMOHHYIO MPHUBJIEKAaTeIbHOCTh cTpanbl. (Ha

MaTepragax MeXIyHApOJIHBIX PEHTHHTOBBIX ar€HTCTB)

3anaTue 3. (nekuus): DOHUHAHCOBO-SKOHOMUYECKHE PaCUETHhI,
3¢ (HEKTUBHOCTH HHBECTULININ

Bormpocsr qyist o0cysxnenust:

1.IToHsTHE MPOLIEHTA U MPOLIEHTHOM CTAaBKH.

KaKk OCHOBa OILCHKH



2.Buapl MpOLEHTHBIX CTAaBOK (MPOCTHIC, CIIOXKHBIE, HOMHUHAJIbHBIC, MEPUOIUYECKHUE,
3¢ (EeKTUBHBIE).

3.IlonsTHE, CYIIHOCTH U 007ACTh MPUMEHEHUS MTPOLIETYPhl HApAICHUSI.

4.IloHsATHE, CYIIHOCTH U 00JIACTh NIPUMEHEHUS IPOLEAYPbI JUCKOHTUPOBAHUS.

5.CwmpbIciioBas Harpy3Ka CTaBOK HapallleHusl U JUCKOHTHPOBaHUs B pacueTax. McTouHMKH ux
o0Opa3oBaHusl.

5.Bpemennas 0a3a HauMClIEHUS! IPOLIEHTOB.

3anstue 10 (nmpaktuka): Bnusaue nabasMN Ha O1ICHKY 3 ()EKTUBHOCTH MHBECTUIIUMN.

Bomnpocs! 1151 06cyxaeHus:

1.CyurHocTh UHQIISIHH.

2.Heo6xonumMocTh yueta nHGISAINHN B OlleHKe 3 (HEKTUBHOCTH MHBECTULIMOHHBIX MPOEKTOB.

3.Ilokazarenu Ui U3MEPEHUs YPOBHS HHDIISAIHH.

4.JlebnsTop BaJOBOr0 BHYTPEHHETO MPOIYKTA: CYUTHOCTh, 00J1aCTh MPUMEHEHUS.

5.B03MOKHOCTh IPOTHO3UPOBAHUS TEMIIOB HHQIISLINY.

6.Bnustare MHQISAIUN Ha BEIMYUHY JEHEKHBIX TOTOKOB.

7.PazHunia Mex1y peaibHOM 1 HOMUHAJIBLHOM JEHEXKHOM CTaBKOW 10X0/1a.

8.Ilopsiiox onpeeneHus JeHeKHON CTaBKH JJOX0Ja ¢ YYeTOM MHJeKca HHQIISLNY.

3ansaTue 11 (npaktuka): CtpaTerun (UHAHCUPOBAHUS UHBECTUIIMOHHBIX IIPOEKTOB.

Bonpocsr 11st 06cyxaeHus:

1.Buapl HICTOUHUKOB (PMHAHCHPOBAHUS MHBECTUIIHOHHBIX TPOEKTOB.

2.0co0eHHOCTH OaHKOBCKOTO KPEIUTOBAHMS.

3.CobcTBeHHbBIE HCTOYHUKH (PUHAHCUPOBAHUS, UX XapaKTEPUCTHKA.

4.JIu3uHT, KaK UICTOUYHUK (PMHAHCUPOBAHHS HMHBECTHIINH.

5.OCHOBHBIE BU/JIbI JIN3UHTA.

6.0cOo0EHHOCTH UMOTEYHOTO KPeIUTOBAHUSI.

Kpamkue memoouueckue ykazanus

Memoouyeckue ykazaumus K NOO20MOGKe MAmMepuanos Oas yyacmusi 8 OUCKYCCUU Ha
cemunape 1,2: Ilpu NOATOTOBKE K 3aHITHIO PEKOMEHIYETCS B JOIOJIHEHUE K JIEKIMOHHOMY
MaTeprally ¥ OCHOBHOH JIUTEpAType O3HAKOMUTHCS C JIONMOJIHUTEIBHOW JIMTEpaTypod —
uHpOpMaLuel B MepHOANYECKON MeyaTH, pacKphIBaroIieil akTyaabHbIE BOPOCHl MHBECTUIIMOHHOMN
IIPUBJIEKATEILHOCTH POCCUIICKON Y9KOHOMUKH.

[To xomy oOCyxIeHHs HEOOXOOUMO OPHUEHTHUPOBATHCA B TMOHITHSIX WHBECTHUIIHM,
WHBECTUIIMOHHOW  JESATEIBHOCTH, WHBECTHLIMOHHOTO pbIHKA, WHBECTHLIIMOHHOTO  KJIMMATa.
LleHTpanbHBIM 3BEHOM B OOCYXJECHHUU JOKHBI OBITH BOMNPOCHI OTHOCUTEIBHO COBPEMEHHOTO
coctosiHusi Poccuiickoil SkKOHOMUKH, TTpo0ieM U GakTOpoB €€ pocTa, OMpeaeieHne MecTa U POJH
MHBECTUIIMOHHOW JIEATENPHOCTH B OTHX mporeccax. CienyeT OCTaHOBHTHCS Ha (hakTopax,
OKa3bIBAIOUINX BIUSHUE HAa HMHBECTULHMOHHYIO aKTHMBHOCTh CYOBEKTOB pbIHKA, Ha MEXaHH3Me
(YHKIIMOHMPOBAHUS WHBECTULMOHHOTO pbIHKA, Ha MpobiieMax (UHAHCOBOTO oOOecreyeHHs
MHBECTUIMOHHBIX MporeccoB. OmnpeaenuTh MNOTEHLIUAIbHbIE CHIbHBIE U cJa0ble CTOPOHBI
WHBECTUIIMOHHON MpPHUBJIEKATENTFHOCTH Kak pblHKa Poccun B 1eIOM, Tak U JAEATEIbHOCTH
OTIENBHBIX opranu3anuii. OOCYIUTh MECTO U POJIb TOCYAAPCTBEHHOM MOJIUTUKU B (HOPMUPOBAHUU
MHBECTUI[MOHHOTO KJIMMaTa, a TaK »>K€ pacKpbhlTh pOJb TOCyIapcTBa Kak OJHOTO W3
WHBECTUIIMOHHBIX UHCTUTYTOB.

O3HaKOMUTBCS € 3aKOHOATENBbHOM 0a30i peryarupoBaHUs HHBECTHLIMOHHOM JIESATELHOCTH
B Poccuiickoit ®enepanun. BwimenuT OcCHOBHBIE TpEeHIBI B (OPMUPOBAHUM HHBECTHUIIMOHHOM
IIOJIMTUKA HAa MAaKpPO’KOHOMMUYECKOM YypoBHE. I[loAroroBuTh OIEHOYHBIE CyXIeHus. B wurore
ONpEENNTh MEPCIEKTUBHbIE HAIPaBICHNUs WHBECTULIMOHHOM JesTeNbHOCTH B Poccuu ¢ ydetom
CJIO>KMBILICHCS] BHEIIIHEH U BHYTPEHHEH CUTYyalluu.

Memoouueckue ykasanus Kk npaxmuuecxkomy 3ansamuio 10: B xone 3akperuieHus mMaTepuana
[0 JaHHON TeMe HeoOXOAMMO pazo0paThCs ¢ U3MEHEHHEM IOKYIATEeNIbCKOM CIIOCOOHOCTH OIHOI
JEHE)KHON eIMHHIIBI ¢ TeUYEHHUEM BpeMEHH, C (hakTopamu, OOyCIOBIMBAIOIIUMU 3TO SIBICHUE B
sKoHOMUKE. [ToquepKHyTh peanbHbIe eI HHBECTOPA B YBSI3KE ¢ MHISIIIMOHHBIMA H3MEHEHUSIMHU.
B cBsi3u ¢ 3TUM 00OCHOBATH aKTyaJlbHOCTh MPOOJIEMbI OLIEHKH BIUSHUS MHQISAINH B BOIPOCAX



MHBECTUIIMOHHOTO aHAJIN3a U YIIPABICHUS NHBECTULIUSIMHU.

CremyeT TakKe pacKpbhITh CYHNIHOCTh IMOKa3aTeIe M3MEPEHUs YPOBHS WHOISAINN: UHACKC
NOTPEOUTENBCKUX II€H, UHACKC IEH MPOU3BOAUTENEH, ypoBeHb MHDIALUU, ASPIATOp BAIOBOTO
BHYTPEHHETO TMPOJYKTa, VyKa3aTb WCTOYHUKKA WHPOpPMAIMKM IS OICHKH WHQOISIMOHHBIX
W3MCHEHMH.

PackpbITh CyIIHOCTH pealbHOW M HOMMHAJIBHOW JIEHEKHOM CTaBKM Joxona. PaccMmorpersb
MOPSIZIOK  OTIPEZICIICHUs] HEOOXOIUMOM JICHE)KHOW CTaBKM J0X0ja (BEIMYMHBI HOMHUHAJIBHOTO
nporeHTa). IloguepkHyTh HEOOXOAMMOCTh YydYeTa 3TOro II0OKa3aTelsl B BEIUYMHE CTABKH
JIUCKOHTUPOBAHMUSL.

Meroandeckue yKkazaHus K MpakTUIecKoMy 3aHsATHI0: Heo0XoaumMo paccMOTpeTh CYIIHOCTh
(UHAHCUPOBAaHUS HHBECTUIMOHHBIX MpoeKkToB. CremyeT paccMOTPETh OCHOBHBIE  BHUIBI
HUCTOYHUKOB (PMHAHCHPOBAHUS U MX 0COOEHHOCTU. KaK/Iblif ICTOYHUK UMEET CBOU MPEUMYIIECTBA
U HEIOCTaTKU, KOTOphIE HYKHO oxapakTepu3oBaTb. Oco0oe BHHMaHHE OOpaTUTh Ha pacyeT
NOTPEOHOCTH B ()MHAHCHPOBAHUU U MPEACTHHON BO3MOXKHOM CTOMMOCTH Pa3IMYHBIX HCTOYHHUKOB
(GbUHAHCUPOBAHUS, W/WIA UX HEOOXOIUMOI JToXomHoCTH . Vicxos U3 pacdera moTpeOHOCTH, HYKHO
BBIOMPATh ONTHUMAIBHBIA HMCTOYHUK (MHAHCHPOBAHUS, JIMOO ONTHUMAIbHBIA WHBECTUIIMOHHBIN
MPOEKT.

Hcxons u3 pacTymieil momyJIspHOCTH JIM3UHTA, HY’KHO YMETh PaCCUHTHIBATh HEOOXOAMMBIC
BEJIMYMHBI JIM3UHTOBBIX IUIATEXeW, YTOObl ATHX TMJIaTeKeW XBaTWUIO [UJIS OCYILIECTBIICHUS
uHBectulnil. Cieayer oxapaKTepu3oBaTh COCTOSHHME JIM3MHIA M UIOTEKH Ha JaHHBIA MOMEHT B
Poccumn.

ILllxana oyenuxu

Kpurepuu oneHku:

Ne Baner Ornucanue

OO0ydJaroImuiics B IIOJTHOM 00BeMe BIafeeT TeOPETHIESCKIMY 3HAHUSIMH M OTBEYAeT Ha BCE ITOCTABIIE
5 13-15 HHBIE BOIPOCHI, IIPEUIaracT BEPHOE PEIICHNE 3314, ApTYMEHTUPYET X0/ PELICHHs 1 BApHAHTHI OTB
€TOB, IIpeJIaracT COOCTBEHHbIE YCIIOBUS 3a/a4.

OOyuaromuiics BIaaeeT TeOPeTHICCKUMHU 3HAHUAMHU U OTBEYaeT Ha GOJIBIIMHCTBO IIOCTABICHHBIX B
4 10-12 OIIPOCOB, MPEJIaracT BEPHOE PEeIICHHE 3a/1a4, apTyMEHTHPYET X0/ PeIICHHs i BApUAHTHI OTBETOB C
0 3HaHUEM TEOPETHYECKOr0 MaTepuaa, He IpeularaeT coOCTBEHHbIE YCIOBUS 3a/1a4.

OOydJaroImuiics BIaAeeT TEOPETHIECKIMH 3HAHUSIMU JUTS PELIEHHS IIPAaKTHUECKON CUTYaINH, HO HE
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OTBEYaeT Ha OOJIBLIMHCTBO ITOCTABJICHHBIX BOIIPOCOB, 3aTPYyIHIAETCS B PELICHUH OTAEIbHBIX 3a1au.
) 36 OOydatommuiicst cnabo BiafieeT TEOPETUISCKUMH 3HAHUSMU IS PEIICHNS IPAKTHIECKON CUTyaInu
U OTBEYAET JIMIIb HA OTJETbHBIE MOCTABICHHBIE BOIIPOCHI
1 0-2 OOydJaromuiicst He BIafeeT TEOPETHICCKIMH 3HAHUSIMHU 1 HE OTBEYAET HA ITOCTABICHHBIC BOIIPOCOB

5.2 TemaTHKa dcce

IIpumepHBbIii NepevYeHb TeM I0KIA/I0B, 3cce, cTaTel mo treMam 1, 2

1.TloHaTHE UHBECTUIIMOHHOM MOJTUTUKU, YPOBHHU €€ pean3alluu.

2.@opMUPOBAaHWE  HWHBECTHUIMOHHOM  TMOJUTUKKM  HAa  TOCYJApCTBEHHOM  ypOBHE:
MEXIYHAPOAHBINA OMBIT.

3. lHBecTUIIMOHHAs TOJUTHKA TOCY1apCcTBa, (DaKTOPbI HAa HEE BIUSIOLIHE.

4. DKOHOMUYECKAs CUTyallls U NHBECTUIIMOHHBIN KIIMMaT B Poccun.

5.MaKTOopHI, BIUAIONINE HA UHBECTULIMOHHYIO ACSATENBHOCTh B Poccun.

6. @OpMBI U METO/IBI TOCYAAPCTBEHHOTO PErYJIMPOBAHUS B OTEUECTBEHHOM IPAKTHUKE.

7. BnusiHue 5KOHOMHYECKOH MOJUTHKU Ha pealln3alnio OU3HeC-IPOEKTOB.

8. dakTopHI, BAHSIONME HA (POPMUPOBAHNE YKOHOMUYECKOU IMOJIUTUKH.

9. BuusHHe TOCYHapCTBEHHOM HSKOHOMHUYECKOHM TIOJMTUKHM HAa  BO3HUKHOBEHHE
MHBECTUIIMOHHBIX PUCKOB XO3AHUCTBYIOIIUX CYObEKTOB.

Kpamkue memoouueckue ykazanus

Kpatkue metoanueckue ykazaHusi.

IToaroroBka 3cce, NOKIa10B, cTaTel

HeoOxoanmo nmoAroToBUTh HEOOMBIION MiIaH. Te3UCHO OTpa3uTh OCHOBHBIE ITyHKTHI MJIAaHA,
KOTOpbIX BBl XoTenu Obl KOCHYThCS MpW HamucaHuu dcce. [lanee, Kak MOXKHO Oosee MmoapoOHO



JeTaIU3UpOBaTh €ro, pa3OuB KaXKIbld MYHKT HAa MOAMYHKTHL. CTpyKTypa 3cce BKIIOYaeT B ceOs
cienyrone pasaensl. BerynmurenbHas gacte. Kak u mo0as muchbMeHHas paboTa, 3cce CONEPIKUT
BCTYIIUTEIBHYIO YacTh WM BBEICHHE. XOpOIIO HAIMCAHHOEC BBEICHHC 3aCTaBISICT YHTATEIS
3aWHTEPECOBAThCSI M MPOYHMTATh 3CCe J0 KOHIA. BeTynuTenbHas dYacTh MOXKET COJEpXkKarb
(bOpMYITUPOBKY MPOOIIEMBI U €€ CYTh, PUTOPHYECKHIA BOTIPOC, IIUTATY U T.JI. BAXKHO CO3/1aTh OCOOBIN
SMOIMOHAIBHBIA HACTPOM M MOBECTU YUTATENsl K paccMaTpuBaeMoil mpobieme. OCHOBHAs 4acTh.
B OCHOBHO# 4YacTHM MOYXHO TPUBECTH pa3HbIE TOYKH 3pPEHHS IO paccMaTpUBAaeMOM TMpoldieme,
3aTPOHYTh HCTOPHIO Bompoca. OOBIYHO OCHOBHAsS YacTh COCTOMT W3 HECKOJBKUX TMOJIITYHKTOB,
KaX/IbIf U3 KOTOPBIX COCTOMT M3 TPEX Pa3ZelioB: TE3UC (J0Ka3bIBaeMOE CYXJIEHHUE), 000CHOBaHUE
(apryMeHTBI, WCHOJB3yeMbIe IS JO0Ka3aTeNbCTBA TE3WCa), IMOJABBIBOJ (YaCTHYHBIA OTBET Ha
DIaBHBIA BONPOC). ApPryMEHTaMHU SIBJISIFOTCS CY)KICHHS, BBICKa3bIBa€MbIC C IENIBIO YOCKICHUS
qUTATeNsl B ICTUHHOCTH OMPEACICHHON TOYKU 3pEHHSA. JTO MOTYT OBITh Pa3UYHBIC CUTYalluH W3
KM3HH, MHEHHS YYCHBIX, JIOKa3aTeIbcTBA M T.JI. ApPryMEHTalmuss MOXET OBITh IOCTpOEHA B
CJIEYIOLIeH MOCIIE0BaTEIbHOCTU: YTBEPKJIECHHE - TOSCHEHHUE - NMPUMEP - UTOIOBOE CYXJECHUE -
3aKifoueHne. B 3akimioueHnH OOBEIWHSIOTCS BCE BBIBOJBI, CAETAHHBIE IO KaXXKIOMY TE3HCY,
NPEJCTaBICHHOMY B OCHOBHON uacTH. UuTarenb MODKEH NPUHTH K JIOTHYECKOMY BBIBOIY Ha
OCHOBAHMHU TPUBEACHHBIX apTyMEHTOB. B 3akiioueHne 3aHOBO MPUBOIUTCS MpoOIeMa U JIeIaeTcs
3aKITIOYUTEHLHBIN BBIBOJI. ECIH 1Ieb BCTYNUTENFHOW YacTH — 3aWHTEPECOBATh YUTATEINS, TO IENb
MOCJICTHUX TIPENIOKEHHUI — JO00aBUTh IEIOCTHOCTh OOIEH KapTHHE, OCTaBUTh MPOHM3BEICHUE B
NaMsTH YUTATeNs ¥ HATOJIKHYTh Ha Pa3MBIIIICHHS.

HayuHblii HOKJIal COCTOUT M3 TEOPETUYECKOTO OOOOIICHWS, M3JIOKEHUS M KPUTHUECKOTO
aHaJIM3a OCHOBHBIX PE3YJBTATOB, KOTOPBIEC MOJYUYEHBI JINYHO JUCCEPTAHTOM B MPOLIECCE OMBITHON
HCCIIEIOBATENBCKOM pabOThl M OMyOIMKOBAaHBI B TICUATHBIX HAYYHBIX M3MaHUAX. HayuHbIil moxman
COJICPXKHUT OIICHKY TNPAaKTUYECKOW 3HAYMMOCTH WCCIICIOBAaHUS, PE3YIbTaT €ro BHEIPCHUS B
NPaKTUKY U HAYKY.

B HayyHOM /0KITazie TOJHKEH OBITh MPECTaBIeH pabouuil armapaT IUccepTalny, OIcaHa
npoOJemMa ucciaeIoBanus, 0003HaYeHA aKTyallbHOCTh Pa0OThI, HOBU3HA U MOJIOKEHHS, BEIHOCUMBIC
Ha 3amuTy. ConepkaHue Hay4dHOTO JIOKJIaJga CTPYKTYpUPYETCS aBTOPOM JUCCEpTAIlMHd HAa OCHOBE
KOMIUTIEKCa 3aj[ad MCCIICAOBAHUS H/WIM CTPYKTYPBI TEKCTa HAyYHO-KBATHU(PHKAIIMOHHON padOTHI.
OO6beM HayyHOTO JIOKJIAJ COMOCTaBHMM ¢ 0ObeMoM aBTopedeparta. B Tekcre HaydHOro nokiana
MIPUBOJIUTCS CCHUIKA Ha PabOTHI aBTOPA MOATOTOBICHHON HAYYHO-KBANMH()UKAIMOHHOW paboThI, TIe
OTpaKEHBl OCHOBHBIC HAayuYHBIC PE3YJBTaThl UCCIEAOBaHHS. B OCHOBY MOKIIana IOJHKEH OBITh
MIOJIOKEH aHAJIM3 OIyOJMKOBAaHHOM IUTEpaTypbl MO mpodiieMe, TO €CTh CHCTEMAaTH3MPOBAHHOE
M3JI0KCHUE TyKUX OOHApOJOBAHHBIX MBICIICH C yKa3aHHEM Ha IEPBOMCTOYHUK U B 00S3aTEIHLHOM
MOPSIJIKE C COOCTBEHHOMW OLICHKOM M3JI0KEHHOTO MaTepralia.

VIcTOYHMKOM JUTSl HAIICAHUS TOKJIaJa MOKET OBITh JIF000€ Oy OIMKOBAaHHOE IPOU3BEICHUE,
BKJIOUasi paboTel B MIHTEpHETE (C yKa3aHHEM TOYHOTO ajapeca BeOCTpaHUIIbI), a TAaK)KEe WHTEPBBIO,
KOTOPOE aBTOP B3sU1 Y TOI'O WJIM MHOTO CHelHaiucTa (c 00s3aTe’bHbIM YKa3aHUEM JaThl U MecTa
HUHTEPBBIO).

Ha «O060ocHOBaHUE aKTyaJIbHOCTH UCCIICIOBAHHS KaK TICPBBIN ATAll HAYYHOU NESTEITLHOCTI
acTMpaHThl B JOKJIaJe MOJDKHBI OOOCHOBATh aKTyallbHOCTh BbIOpaHHOM MM mpoOiembl. Ocoboe
BHUMAaHHE CIIEAyeT OOpaTUTh HE TOJNBKO Ha TOTPEOHOCTH TPAKTUKH, HO W Ha CTENeHb
pa3pabOTaHHOCTH JIaHHOW TpOOJIeMbl B HAy4YHOH JMTEpaTrype, a TakkKe MPEICTaBUTh
METOAOJIOTUYECKH amnmapaT cBoero Oymymiero ucciemoBaHus. OcCBeIIeHHE aKTyaJlbHOCTH HE
JOJDKHO OBITh MHOTOCJIOBHBIM, HAJ0 TOKa3aTh CYTh MPOOJIEMHOW CHTYyalWd, W3 Yero BHUIHA
aKTYaJIbHOCTb T€Mbl. AKTYaJIbHOCTb ONpPEAEISETCS U 10 0’KUAAEMOMY BKJIaly pe3ylbTaToB paboTh
B pa3BUTHE TEOpPUH M NPAKTUKU. Tema JauccepTanyy, BCIEACTBHE HEYAAYHO BBIOPAHHOTO
HAaMMCHOBAHUS JMCCEPTAllMM M OTCYTCTBHUS JOJDKHOTO OOOCHOBAHHSI, MOMET TIOKa3aThCs
HEaKTyaJIbHOW, B OCOOEHHOCTH MOCTOPOHHEMY B3IVIsy, HAlpHUMEp, WICHY AMCCEPTALHOHHOTO
COBETa, HE 3aHMMAIOIIEMYCS TIPOOIEMaMH IO TeME TUCCEPTALNH, YTO, B KOHEYHOM HTOTE, MOKET
OTpa3UThCS Ha pe3ynbrarax 3amuTbl. K TOMy jke dYacTo OOOCHOBBIBACTCS AaKTYaJbHOCTh
HaNpaBJICHUS] MCCIIEOBAHUS 1IE€JON 00NacTH, a He KOHKPETHO BHIOPAHHOW TEMBI, B CBSI3U C YeM
aKTyaJIbHOCTh TEMBI IHCCEPTAllMM JIOJDKHA OBITh HAISHO TI0OKa3aHa, JIOKa3aHa €€ CBS3b C



BAJKHBIMU HAayYHBIMHU U IIPUKJIAJHBIMU 3aa4aMHU.

B ckaroM H3I0KEHUH IOKA3bIBACTCS, KAKWE 3aJa4M CTOAT IEepe]l HAydyHOW Teopuer B
acrieKTe BBIODAaHHONW TEMbl HCCIIEOBAaHMS IPU KOHKPETHBIX YCJIOBHUSIX, UTO CHAEIaHO
IIPEALIECTBEHHUKAMH M YTO IPEACTOUT ClelaTh B JAHHOM AMCCEPTAllMOHHOM HccienoBaHuu. Ha
OCHOBE  BBIBJICHHOTO  NpOTHBOpeuHs  (opMmynupyercss  mpoOiemMa  JUCCEPTALMOHHOTO
uccaenoBanus. Jlokian JOKEH COPOBOXKIATHCA KOMIIBIOTEPHOU NPE3eHTAaLUCH.

IToaroroBka nOK/I210B.

Jloknan siBIsieTCsl O Hay4HO-UCCIIE0BATENIbCKOM paboToM, e HEOOXOAMMO U3TI0KHUTh CYTh
po0JIeMbl, TPUBECTH pa3IMYHbIC MHEHUS, IPUMEPHI M ONPEACTUTh COOCTBEHHYIO TOUKY 3PEHUS.

Jis monAroToBKM JOKIaAa HEoOXOAMMO — MopaboTaTh € JOKYMEHTaMH, JUTEepaTypou,
chopMHpOBaTh COOCTBEHHOE MHEHHE, BBICTYNATh IEpe] IIUPOKOH ayauTopuedl M MpaBUIIBHO
COCTaBJIAThH IUTAH W3NOXKeHHsA. [1oAroToBKe NOKIaga MPEAIIECTBYIOT CIIEAYIONIUE 3Talbl: BHIOOP
TeMBI, TIOAOOp JINTEPATYpPHI IO TEME, HAIUCAHKE IIIaHa, MOABEICHHE UTOTOB, BEIBOJOB, IIOATOTOBKA
K JIOIIOJIHUTEIILHBIM BOIIPOCAM.

LIxana oyenku
Kpurepun oneHku:

Ne Bamier Onucanue

OOyuaromuiics TOKa3bIBaeT BEICOKHI YPOBEHb 3HAHUI B 00JIaCTH MIPOBEPSEMOI TEMBI.
JleMoHCTpHpYyeT cBOOOAHOE BlIaJICHUE MHCTPYMEHTAMH M METOJAMH UL peleHus 3a1au. Mcnomns3y
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€T JJICKTPOHHBIC TEXHOJIOTHH JIJISl PELICHUS 337124 U epenadd HHPOpMAauu. APryMEHTHPYET
COOCTBEHHYIO TOUKY 3pEHUS, 00paIIasch K MOTYYCHHBIM 3HAHUAM U (DaKTaM U3 pealibHOM Cpeabl.
OO0yuaroluiics MOKa3bIBacT JOCTATOYHBIN YPOBEHD 3HAHHUI B 0071aCTH MPOBEPSIEMOid TeMbIL. JleMoHC
4 16-20 TpPUpYET BiaJIeHUEe UHCTPYMEHTaMU M METOJIaMU JUIsl pereHus 3a1au. Mcnoiab3yer 2JeKTpOHHbIE Te

XHOJIOTUH IS PEIIeHUs 3a/1a4 U Iepeaadn nHdopmarmu. 3aTpyAHSIETCS C apryMeHTanuel BEIOpaHH
BIX PELICHUI.

OOGyuaromuiics MoKa3bIBacT HEJOCTATOYHbBIH YPOBEHb 3HaHHMIT 10 TeMe. OTCYTCTBYET IOHMMaHHE U
HaBBIKM [IPUMEHEHHMS OT/ISIbHBIX HHCTPYMEHTOB M METOJOB 11 peieHus 3agad. Crnabo

3 11-15 HCIIONB3YET AIEKTPOHHBIE TEXHOJIOTUH AJIsl PacueToB U Hepenadn nHpopmaruu. OTCYyTCTBYET IIOHH
MaHHUE ¥ HaBBIKH IIPIMEHEHNUS OTAENBHBIX HHCTPYMEHTOB M METOJIOB JUIS peleHus 3axad. He ucno
JB3yeT 3JICKTPOHHBIC TEXHOJIOTHH ISl PACUECTOB U Mepeaad HHPOPMAIUH.

06yqa101u1/11710${ IMOKa3bIBACT HU3KUI YPOBECHb 3HAHUH. 3any£[H${eTCﬂ B I[NIOSICHEHUH OTBETOB Ha BOIIP
OCbl, HC TIOHUMACT COACPIKaHUA 3a/la’d, HE BJIAACET DJICKTPOHHBIMU TEXHOJIOIUAMU.
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1 0-8 OOyuaromuiics MOKa3pIBaeT OTCYTCTBUE 3HAHUHU

5.3 BapuaHTbl HHANBHAYAJIbHBIX JOMAIIHUX 32aHUI

3ausTue 4. (mpaktuka): bazoBble MOHATHUS PAcUyeTOB B MPOIEAYpPaX HWHBECTUIIMOHHOTO
aHaJM3a.

3anava 1. Opranu3anus Noay4uia KpeauT Ha OAMH Toj B pa3mepe 15 Teic. py0. ¢ ycnoBueM
Bo3BpaTta 21 Teic. py0. Onpeaennute CTOUMOCTb KPEAUTHBIX PECYPCOB.

3agaya 2. B xomMmepueckoll OpraHM3aluy MO pe3ylsraTaM (MHAHCOBOTO Toja ocTaiach
HepacnpeaenaeHHas npuOsutb B pazmepe 10 Teic. pyO. YupeauTenu HameJIeHbl YBEIMYHUTH OTY
CyMMY B JIBa pa3a 3a Tpu rozaa. IIpu 3ToM pemeHo pa3smMecTuTb CyMMY NPHOBUIN Ha JAEMO3UTHBIN
cuer B 6aHk mox 12% rofoBeix Ha Tpu roga. Onpeaenure CyMMy A0X0Ja K HOJTYYEHHUIO C yUYeTOM
TOT0, YTO HAYUCIIEHUE MPOU3BOAMUTCSA MO MPOCTHIM MPOLEHTHBIM CTaBKaM. JIOCTUTHYT Ju cBOe
el COOCTBEHHMKHM opraHmzanuu? KakuM [0MKHO ObITh MMUHHMAJIBHO IPHUEMIIEMOE 3HAYCHHE
npoueHTHOW craBku? Ilpemnoxure CcBOM BapuaHT YCIOBUS 3aJadd U pa3MECTUTE €ro Ha
anekTpoHHOM pecypce Flinga.fi, momensiitech ycaoBUsIMH C OJHOKYPCHUKOM U pEIIUTE 3aJadu
Ipyr apyra. PazMecTture pe3ynbTaThl peLICHUs HA TOM XKe pecypce.

3anaua 3. [Ipenmonoxxum, Bel Kynuiu mecTUICTHUH BOCBMUTIPOIICHTHBINA cOeperaTebHbIN
cepTuduKaT CTouMOCThIO 1 ThIC. py0. Kakyro cymmy BBl omyuuTe 1o OKOHYaHUU CPOKa JIEHCTBHS
cepTU(UKaTa, €CIIU MPOLEHTH HAYUCIISAIOTCS €KET0THO MO CI0XKHOM MPOIIEHTHON CTaBKe.

3anaua 4. Yepes ronx Biajenel] BEKCeNs, MPOJAHHOIO KOMMEPYECKUM OaHKOM JOJKEH
NoJIy4yuTh 1o Hemy 354 Teic. py0. Kakas cymma Obuta BHeceHa B OaHK B MOMEHT NPUOOPETEHMS
BEKCEJIsl, €CJIM €ro JIOXOJHOCTh COCTaBIAET 25 % roJ0BBIX.



3anmaua 5. [lpeanpuHuUMAaTENiO IS OCYIIECTBICHUS CTPOUTEIHCTBA TOPTOBBIX ILIOIIAICH
yepe3 Tpu roma morpedyercs 8400 Teic. py0. Kakolt cymmo#l NEHEKHBIX CPEACTB OH JOJKEH
pacrojaraTh Ha CETOJHAILIHUI JIeHb, IPU CPEAHEM YPOBHE YHCTOM peHTadenbHOCTH Ou3Heca 18 %
B I'OJI.

3amaga 6. OUHAHCOBBIA MEHEIKEP MpeIoOKWIT BaM BIOXKUTH JUYHBIE cOepexeHus — 60
ThIC. py0. B aKTUBBI OpTraHM3allM, MOOOEIIaB BEpHYTh uepe3 ABa roaa 78 Teic. pyd. Nmes
BO3MOXXHOCTh Pa3MECTHTh ITH K€ JCHEKHBIC CPEACTBA HA JEMO3UTHOM BKIaae B O0anke mox 11%
rOJIOBBIX, BBI TOMDKHBI OMpeAenuTh Kakod M3 BapUaHTOB BIIOKEHHS OoJiee MPEANOYTUTENICH.
Hauncnenue B 6aHKe MPOU3BOIUTCS 11O CJIIOKHBIM MPOIICHTHBIM CTaBKaM.

3anaua 7. Bo Bkiman «10 BoctpeboBanus» pasmerensl 100 Toic. py0. Onpenenure cymmy K
MOJTyYEHUIO Yepe3 JIBa MecsIia, € MPOIIEHTHAs CTaBKa paBHa 12 ro/I0BBIX.

3amaua 8. OOO «Topropeccy», obnamaroniee CBOOOTHBIMH JICHE)KHBIMU CPEICTBAMH,
MPEIOCTaBIIIA UX B KAYECTBE 3a€MHBIX MHIAMBHUAYyaJbHOMY mnpennpuaumarento ¢ 01.04 mo 10.12
Tekyuero rojaa nof 18% ronoeix. Onpenenute MHOXKUTEIb HAPAILICHUS.

3amaga 9. Omnpenenure pa3Mep MEPBOHAYATBLHOTO B3HOCAa Ha cueT moj 13% TromoBBIX C
eKeKBapTaJbHBIM OO0CITy)KMBaHHEM, 4YTOOBI 4Yepe3 TpH roja coOparb 782 ThIC. pyO. IeNeBOTO
HazHaueHUs. [Ipeayiokure CBOW BapUaHT YCIOBUS 3aqadll U PAa3MECTHTE €ro Ha SJICKTPOHHOM
pecypce Flinga.fi, momeHnsiiTech ycloBUSAMU C OJHOKYPCHHKOM M DPELIUTE 3aJadd JApPYyr JApyra.
PasmectuTe pe3yiabpTaThl pelieHus Ha TOM ke pecypce.

MPOIYKT, HE UMCIOIIUN aHAJIOTOB B MUPE — MPUOOP, UMUTUPYIONIHI paboTy kalbp peIObI 1
CHUHTE3UPYIOIMINUNA KUCIOPO U3 MOPCKOW M MPEeCHON BObI. OYEBUIAHO, UTO 3TO H300PETEHNE MOKET
MOJTHOCTHIO 3aMEHHUTH PabOTy aKBaJaHTOB M HAWIET CIPOC B COOTBETCTBYIONICH PHIHOYHOW HHUIIIE.
Y4eHple pemarT, Korjga JIydlle NPHUCTYNHTh K MAacCOBOMY BBIMYyCKy mpubopa. CreneHb
BEPOSATHOCTH BO3HMKHOBEHMSI MaCcCOBOTO CIIpOCa HAa MHHOBALIMOHHBIA MPOAYKT YCTAHOBUTH HE
yaanocsk. [IpenBapurensHbie UCCIEAOBAHUS PhIHKA COBITA MO3BOJIMIIN CTPYIIHPOBATH CIIETYIONIYIO
uHpopmanuio (tabn. 10.1). TpeOyercs BbIOpaTh ONTUMANbHYIO CTpPATeTHI0O B CHUTyalluu

HEOMpeAeNEHHOCTH.

Tabmuma 10.1 - I[IporHo3sl 00BEMOB MpOAaX TO BapHaHTaM IEPEXoAa K MacCOBOMY
MIPOU3BOJICTBY

(MIH. py0.)

Bapuant pemenus o MaccoBOM O6beM mpoaaXx MpHU YCIOBUU BO3ZHUKHOBEHUS
[mpon3BoaCTBE cripoca

yepes roja yepes 2 yepes 3
rona rona

Hauats uepes roa 28 16 4

Hauvats uepes 2 roga 13 32 5

Hauatp uepes 3 rona 0 8 18

3amaga 18. OmpenenuTe ¢ MOMOIIBI0O UMHUTAIMOHHOW MOJAEIM HamOojee PUCKOBAHHBIN
MPOEKT W3 JAByX TMpeACTaBICHHBIX BapHaHTOB (Tabn.10.2) Ha OCHOBE [aHHBIX 3HAYEHUU
JMCKOHTUPOBAHHOW CTOMMOCTH YUCTBHIX JCHEKHBIX IMOTOKOB M KCIEPTHOU OLICHKH BEPOATHOCTHU
ClleHapueB pa3BUTHs coObITHHA. [lomymaiiTe, Kakue MEpOINPHUATHS TO3BOJSAT CHHU3UTH YpPOBCHB
pucka o BeiOpanHOMY Bamu nipoekty?

Tabnuna 10.2 - JlanHble 0 peanu3alny IPOEKTOB 10 BapHaHTaM Pa3BUTHUS COOBITUI

BapuaHTsl IIpoexr I ITpoexr II
CLICHApHCB NPV, OkcnepTHas NPV, DKcrepTHas
MIIH. pyO OLICHKa MITH. pyO. OLICHKa
BEPOSTHOCTH BEPOSTHOCTH
Hauxynmmii -2 0,2 -1,6 0,1
PeanibHbIi 5,8 0,56 6,4 0,67
OnTuMHUCTHYECCKHUI 7,4 0,24 8,0 0,23

3ausarue 9.



3anaua 19. Ha ocHOBe TeopuM BEpOATHOCTEW OIPENEIUTE MEHEE PUCKOBAHHBIN ITPOEKT,
€ClIi MMEIOTCS CJenylolle AaHHble 00 ycnoBusix ux peanusauuu (1adn.10.3). Ilogymaiite, oT
KaKuX IapaMeTpoB 3aBUCHT BBIOOP METO/Ia aHAJIN3a PHCKOB HHBECTUIIHOHHBIX TPOSKTOB?

Tabmuua 10.3 - JlanHbIe MTapaMeTpOB MPOESKTOB IO BapUAHTAM Pa3BUTHS COOBITHIA

BapuaHTbl OkcnepTHas Buytpennsas HopMa noxoxHoctd, IRR
CLIEHApUEB oIIeHKa BeposiTHOCTH  |(%)
poexT | rpoexrt 11
Hanxynmmit 0,2 35 32
PecanbubIi 0,5 25 25

3ansaTue 10.

3agaga 20. OrneHuTs uU3MEHEHHE OOBEMOB COOCTBEHHOTO KamlMTala ydpenuTeneit
KOMMEPUYECKOM OpraHu3aliy C YYeTOM E€XEMECSYHOIO YpPOBHSI PEHTA0EIbHOCTH COOCTBEHHOI'O
KanuTana 8%, NMpH YCIOBUM PEMHBECTHUPOBAHMS NPHOBUTH. YpoBeHb MHOsAmuH B rog 11%. B
IpeIbIAYIIeM Toay 00beM coOcTBeHHOTo KanuTaia coctaBimst 21200 Teic. pyo.

Kakoe BiusiHME OKa3bIBaeT MHQIIALMSA HA (PUHAHCOBYIO YCTOMYHMBOCTh OPraHU3alMM B 3TOH
cutyanuu?

3amaga 21. Ouenwure BiusHHE HHQISAIMA Ha W3MEHEHHE BBIPYYKH OT peaH3aluu
MHBECTULMOHHOTO MPOEKTa, CBI3aHHOI'O C OKa3aHHEM YcIyr nedatu uudposoro ¢oto. McxonHsie
naHHble mpuBeneHsl B Ta0m. 11.1. Tlogymaiite, kakoe BIUSHUE OKa3bIBaeT JWHAMUKA OOBEMOB
BBIpYYKHM OT peaJu3allid Ha T[I0Ka3aTeld OLIEHKHM DJKOHOMHUYECKOH 3¢ (EeKTHUBHOCTH
MHBECTULIMOHHOTO npoekTa? Kakue MeponpusTys NO3BOIAT ONTUMHU3UPOBATH CUTYALHIO?

3amaya 22. HeoOxoguMo HalTH cymMMy [0XOJa BKJIAAUUKAa C YYETOM HHQIISIIUOHHBIX
W3MEHEHUH, €Clii Ha Aeno3uT mojoxkeHo 250,0 muH. py6. Ha omuH rom moxa 24% TOMOBBIX C
€KEMECSIUHBIM HAauMCIIEHUEM MIPOLIEHTOB I10 CJIOKHOM CTaBKe MPU KBapTaabHON HHOIAMK 4%.

Tabmuua 11.1 - JlaHHBIE O BBIpYyYKE OT peajH3ally yCIyT cajloHa IMUQpoBoro ¢poto (ThIC.

py0.)

[Tokazarenu 1-b1ii Oz 2-o1 roJ 3-uii ront
1.Beipyuka ot peanuzauuu 8400 9940 10340
2.Yposenb un¢psimmu, (%) - 12 11

3.Beipydyka OT peaJu3alu B -
COMOCTAaBUMBIX IIEHAX -
4. Temmbl pocta 00BEMOB
NEesITEeIbHOCTH B COMOCTaBUMBIX IIEHAX,

(%0)

Kpamxue memoouueckue ykazanus

MeTtonuyeckue yka3zaHus K IPaKTUYECKOMY 3aHATHUIO 4:

Crnenyer yaenuTb BHUMAHHE CYIIHOCTM NPOLEHTHOM CTaBKM B HMHBECTULIMOHHOU
NEeSTEIbHOCTH € TOYKHM 3peHHMs CyObeKTa M 00beKTa HMHBECTHIMH, cpopMyrupoBaTh, Kak e€
BEJIMYMHA BJIMSET Ha PELICHUs, IPUHUMAEMbIe 3aMHTEPECOBAHHBIMU CTOpOHAMH. O3HAKOMUTHCS C
METOJIMKOW pacueTa NpPOLEHTHBIX CTaBOK. PaccMoTpeTs o007acTh M TNPUOPUTETHOCTH UX
IIPUMEHEHNUS B 3aBUCUMOCTH OT CUTYal1H.

O3HaKOMHTBCS C TPOLEAYPaMU HApAIIEHUs U IUCKOHTHPOBAHUS KaK OCHOBOIIOJIAraloIUMHU
B HWHBECTHIIMOHHOM aHaiu3e. IIporoBoputh cuTyanuu, B KOTOPBIX OHU HPHUMEHSIOTCH,
chopmMynupoBaTh (PaKTOpPbI, KOTOPHIE OKA3bIBAIOT BIUSHHE HAa UTOTOBBIC 3HaueHHs. B kadyecTBe
JOMHUHHUpPYIOIIEro QakTopa MnoapoOHee MO3HAKOMUTHCS C IOKa3aTeNsIMU CTAaBOK HapalleHUs U
JUCKOHTUPOBAHMSI, PACKPBITH IPUPOAY X 00pa3oBaHusl. O3HAKOMUTHCS € TaOIMIIAMU MHOXKUTENIEH
HapaleHus: U JAUCKOHTHPOBAHMS IO CJOXKHBIM IPOLEHTaM, MPHOOPECTH HAaBBIKM pPadOTHI C
MHOXUTEIsIMH. OOpaTUTh BHUMAaHUE Ha BpEMEHHYIO 0a3y Ha4yHCIEeHHUs MPOLEHTOB. B xone
pelIeHns 3a/1a4 aHAIM3UPOBATh CUTYALMIO U pacCMaTpUBaTh aJIbTEPHATUBHBIE BAPUAHTHI IPUHATHUS
MHBECTUIIMOHHBIX PEILIECHUH.

Meroanueckue ykazaHus K IPaKTUYECKOMY 3aHATHIO 9:

B pamMkax 3akperuieHusi TEOPETUYECKOro MaTeprajja He0OX0JMMO YCBOUTh Pa3HUILY MEXIY



CUTYyallUsIMA HEOTPEACNEHHOCTH M PHUCKA, PACCMOTPETh KIACCH(DHUKAINIO TPOEKTHBIX PUCKOB,
chopmynrpoBaTh BO3MOXXHBIC TNPUYUHBI WX BO3HUKHOBEHHUS B €XKCIHCBHOW TIPAKTUKE U B
3aBUCUMOCTHM OT OTalloB JKM3HEHHOTO IMKJIAa OpraHu3alud, [OJYEPKHYTh CYIIHOCTb
KJIACCU(UKAIINY MHBECTHIIMOHHBIX PUCKOB.

PaccmoTpeTs mocnenoBaTeNbHOCTh aHANIM3a CUTYallMd HEONPENENEHHOCTH W PHUCKA,
PACKpBITh MOPSAOK OLEHKH CTPAHOBBIX PHUCKOB, CYIIHOCTh Kau€CTBEHHOTO W KOJUYECTBEHHOTO
aHalu3a pPHUCKOBBIX CHTyalMi, METOAUKY OLEHKUW. BCHOMHUTH CYIIHOCTHh IOKa3aTesei
OTEpPAllMOHHOTO pblyara, Mopora peHTa0eIbHOCTH U ()MHAHCOBOIO JIEBEpPHUIXKA U YyBS3aTh
HEOOXOAMMOCTh UX pacdera ¢ OI[CHKON pHCKa B MHBECTUIIMOHHOM JEATeIbHOCTH. YCBOUTH METOIBI
OILICHKH pHCKa C IOMOIIBIO UMUTAIMOHHOW MOJIENH, AepeBa peleHnid. B paMkax caMoCTOATEIbHON
paboThl 03HAKOMHUTBCS C TEOPUEH MAaTEMAaTHUECKUX UTP KaK OAHOTO U3 METOJIOB OIICHKU CUTYyallui
pUCKa B MEPCHEKTUBE, PACCMOTPETH AJIBTEPHATUBHBIE METOJBI OLIEHKH PHUCKA, HU3JI0KECHHBIE B
y4eOHOM TUTEepaType.

Cnenyer oOpaTUTh BHMMaHHWE Ha MHCTPYMEHTHI YIpaBICHHS pHUCKamMH. B KkadecTBe
WHJIUKATOPOB MPHUHATHUS PEIICHUN B YCIOBHSIX HEONPEIACICHHOCTH YCBOUTH CYIIHOCTh M TOPSIOK
pacyeTa rpyninsl KpUTEpUEB «MaKCUMakcey», Banpaa, Casuka, ['ypBunia.

Memoouueckue ykazanus k npakmuueckomy 3ausmuro 10: B xone 3akperieHus: Mmatepuana
[0 JaHHON TeMe HeoOXOAMMO pazo0paThCs ¢ U3MEHEHHEM MOKYIATEelIbCKOM CIIOCOOHOCTH OIHOI
JEHE)KHON eIUHHIIBI ¢ TeUYEHHUEM BpeMEHH, C (hakTopamu, OOyCIOBIMBAIOIIUMU 3TO SIBICHUE B
sKkoHOMHKE. [ToTUepKHYTh peaslbHbIC eI MHBECTOPA B YBSA3KE ¢ MHPIAIIMOHHBIMUA H3MEHCHHSIMH.
B cBsi3u ¢ 3TUM 00OCHOBATH aKTyallbHOCTh MPOOJIEMbl OLIEHKH BIUSHUS MHQIISIUH B BOIPOCAX
MHBECTUIIMOHHOTO aHAJIM3a U YIIPAaBJICHUS NHBECTULIUSIMHU.

CrnemyeT TakKe pacKpbhITh CYIIHOCTH TOKa3aTelield M3MEpEHUsT YPOBHS HH(IIAINN: HHICKC
MOTPEOUTENBCKUX 1I€H, UHAEKC IIEH MPOU3BOAUTENICH, ypoBeHb HHDIALINU, AeIATOp BaIOBOTO
BHYTPEHHETO TMPOJAYKTa, VyKa3aTb WCTOYHUKKA WHPOpPMAIMH Ui OLCHKH WHQISIMOHHBIX
W3MEHECHUH.

PackppITh CynIHOCTH peajpHONM M HOMMHAJIBHOM JEHEKHOW CTaBKM Aoxona. Paccmorpers
MOPSIIOK  OTIPENICTICHHSI HEOOXOTUMOW JIEHE)KHON CTaBKM J0XoJa (BEJIMYMHBI HOMHHAILHOTO
npoueHTa). IlomyepkHyTh HEOOXOIMMOCTH YydeTa JTOro IIOKa3aTesisd B BEIUMYHMHE CTaBKU
JTUCKOHTUPOBAHUS.

HlIxana oyenku

Kpurepuu onenku:

Ne Bamisr Ormnucanue

OOy4JaroIUICs B IIOJTHOM 00beMe BiIafieeT TeOPETHYSCKIMH 3HAaHUSIMH M OTBEYaeT Ha BCE ITOCTaBIIe
5 13-15 HHBIE BOIIPOCHL, NIpeUlaraeT BEPHOE PEIICHUE 3a/1a4, apIyMEHTHPYET X0 PELICHUS U BAPHAHTBI OTB
€TOB, TIpeJIaraeT COOCTBEHHBIE YCIOBHS 3a1a4.

OOydJaroIuiicst BIageeT TEOPETHISCKHMMH 3HAHNSIMU U OTBEYaeT Ha OOJIBIIMHCTBO ITOCTABICHHEIX B
4 10-12 OIIPOCOB, MIPEAIaraeT BEpHOE pelIeHNe 3a4a4, apTyMEHTHPYET X0 PEIICHUS] X BApHAHTHI OTBETOB C
0 3HaHHEM TEOPETUUECKOT0 MaTepuaa, He IPeAIaracT COOCTBEHHBIE yCIOBHS 3a/ad.

O6yqa}01m/n71c51 BJIAZICCT TCOPCTUYCCKUMU 3HAHUSAMU JJI PCUICHUSA HpaKTH‘{eCKOﬁ CUTyaluu, HO HE
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OTBEYAET HA OOJBIITHHCTBO IOCTABACHHBIX BOIIPOCOB, 3aTPYAHACTCA B PCIICHUU OTACIBHBIX 3a/1a4.
2 3-6 O6yqa10m1/n71c51 ciabo BJIAJICCT TCOPECTUYCCKUMU 3HAHUSAMU JJI PECIICHUSA HpaKTH‘leCKOfI CUTyanuun
1 OTBCYACT JIMIIb Ha OTACIBbHBIC IIOCTABJICHHBIC BOIIPOCHI
1 0-2 06yqa101u1/11710${ HE BJIaACCT TCOPETUICCKUMU 3HAHUSIMU U HE OTBEYACT HA IMOCTaBJICHHBIC BOIIPOCOB

5.4 Ilpumepbl BONPOCOB /ISl CAMONIPOBEPKH

BOl'lpOCI)I JJIS1 CAMOCTOAITEIbHOM MOAT0OTOBKH IO TeMaM 1-7 )II/ICIII/II[J'[I/IHLI*

1. DKOHOMUYECKOE COICP/KAHNE UHBECTHUIIUM.

2. CyObeKThl M1 O0BEKTHl MHBECTHIIHIA.

3. Krnaccudukanus HHBECTHUITHIH.

4. WHBECTUIIMOHHBII MPOEKT: CYHIHOCTh, CTPYKTYpa, KacCUPUKALIKS.

3. Bnusaue skoHOMUYeCKUX pedopM Ha COBPEMEHHBIM MHBECTUIIMOHHBIA KIMMAT B
Poccun.

6. @opMbl U METOABI TOCYJAPCTBEHHOIO PETYIUPOBAHUS HMHBECTHUIIMOHHOMN



JACATCIIbHOCTH.

7. WNHBecTuIMOHHAS TMOJIMTUKA MPENNpHUITHS, coAep)kKaHue, (akTopbl e
ONpeETsOIIHNE.

8. HopmartnBHO-3aK0HOIaTeIbHAS 0a3a MHBECTHIIMOHHOM JesTebHOCTH B PD.

9. [TpoueHT ¥ MpoLeHTHAs CTaBKa: CYIHOCTb, BUbI, 00IaCTh MPUMEHEHHUS.

10. [Tponerypa TMCKOHTUPOBAHMS: CYITHOCTh, 0071aCTh MPUMEHEHUSI.

11. Bpemennas 6a3a HauuCIIEHUS IPOLIEHTOB.

12. [IporieHTHOE YKCIIO ¥ TPOIICHTHBIN KITIOY.

13. @DopMBbI peabHBIX UHBECTHLIUN 1 OCOOCHHOCTH YIIPABICHUS UMH.

14. [TpunumMnb! oueHKH 3 (HEKTUBHOCTH UHBECTUIIMOHHBIX MPOEKTOB.

15. OO6mue noaxo/s! K onpeeneHnto 3 (HEeKTUBHOCTH HHBECTUIIMOHHBIX MPOEKTOB.

16. Crarrueckue METO bl OLIEHKH UHBECTUIIMOHHBIX MMPOEKTOB.

17. YuCThIl TUCKOHTUPOBAHHBIN TOXO/I: TTOPSIOK pacdyeTa, 0COOCHHOCTH MTPUMEHEHHS.

18. WHupekc peHTabenbHOCTH MHBECTUIMM: CYIIHOCTh IMOKa3aTessl, JOCTOMHCTBA U
HEJO0CTaTKH.

19. [Topsimok omnpeneneHusi BHYTPEHHEH HOPMbI peHTabeIbHOCTH, 11eJTb TPUMEHEHUS.

20. JIMCKOHTHPOBAHHBIN CPOK OKYIIAEMOCTH UHBECTULIMMN.

21. [Tokazarenn 3KoHOMHYECKON 3()(PEKTUBHOCTH HHBECTULIMOHHBIX BJIOKEHHIL:

MOHATHUEC U CYIIHOCTD.

22. KoaddummeHnt cpaBHUTETEHON 3KOHOMUYECKON 3((EKTUBHOCTH KaIlUTaIbHBIX
BIIO’KCHUM.

23. [TpuBeneHHbIe 3aTPaThl U 00JIACTH UX UCIOJIB30BAHUS IIPU OLIEHKE MPOEKTOB.

24. [TpuBenennsIii 3¢ GeKT 1 001aCTh €T0 NCTIOIH30BAHUSI.

25. MexnyHapoaHass NpPAKTUKA OLEHKH MPUBJIEKATEIbHOCTH HWHBECTULMOHHBIX
IIPOEKTOB.

26. MeTo/1bl OLIEHKH IEHEKHBIX MTOTOKOB MHBECTUIIMOHHBIX ITPOEKTOB.

27. PeneBaHTHBIE A€HEXKHBIE TOTOKU: CYIIIHOCTh, METO/IbI OLICHKHU.

28.  HepeneBaHTHBIE JE€HEKHBIE IOTOKHU: CYITHOCTh, METO/bI OLIEHKH.

20. O1ieHKa MPOEKTOB C HEPABHBIMU CPOKAMHU JICHCTBHSI.

30. ITonsiTue pucKa M HEONPENEIEHHOCTH, 3HAYCHHE MX Y4YeTa B XO3SMCTBEHHOMN
JIeSITEIbHOCTH.

31. Knaccudukanus npoeKTHBIX PUCKOB: CYIIIHOCTh U Ha3HAYCHHE.

32. DakTOpBI pUCKA.

33. Mertoanueckue OCHOBBI aHalin3a pucka. KauecTBeHHbIN aHau3.

34. Kpurepuu npuHATHS PELICHUH B YCIOBUSAX HEONPEAEICHHOCTH.

35. MMuTanoHHast MOJENb OLIEHKU PHUCKA.

36. MaremaTuueckasi TEOpUs UTP: CYITHOCTh, TPOIEAYpa PACUETOB.

37. CymHocTs MH(IAUY, BIMSIHUE Ha XO3IHCTBEHHYIO 1€ATEIbHOCTh OpraHU3alui.

38.  Merons! onpeneneHus BIUSHUS HHOISIMNA Ha 00BEM JICHE)KHBIX TOTOKOB.

39. CocTaBJISIIONINE KallATaJIa U UX [IeHA.

40. [leHa UCTOYHHUKOB (PMHAHCUPOBAHMS MIPOCKTA.

41. Ornpezenenne oNTUMaIBLHOTO OF0KETa KAITUTAIOBIOKEHUH.

42. [ToTpebHOCTH B 000POTHOM KamuTalie: MOPsI0K pacyera.

43.  @opmbl pUHAHCHPOBAHUS OOOPOTHBIX CPEJICTB.

44. Brnussaue coctaBa m oObemMa OOOpPOTHBIX CPEICTB HAa HHBECTUIIMOHHYIO
IIPUBJIEKATEILHOCTD OpraHU3aliy.

45.  CmocoObl prHAHCHPOBAHUS MHBECTUIIHOHHBIX TPOEKTOB.

46.  JIu3uHI: NOHATHE, CYIIHOCTh, IEPCIEKTUBHOCTD IPUMEHEHHUS.

47. NnoteuyHoe KpeAUTOBaHUE: IOHATHE, CYLITHOCTh, IEPCIIEKTUBBI PA3BUTHSI.

48. VYcnoBus paBHOBeCHsI pealIbHbIX U (PMHAHCOBBIX WHBECTUIUH.

49. [Tpunnmne! popmMupoBanus NOpTest aKIHi U yCIOBUS €r0 T0XOAHOCTH.

50.  OcHOBHBIE XapaKTEPUCTUKU OOTUTAIINI U aHATTU3 MX JTOXOJIHOCTH.

51. bu3zHec-1m1aH HHBECTUIIMOHHOTO TIPOEKTA: CYITHOCTb, MOPSIOK pa3pabOTKH.



52. CrtpykTypa Ou3HecC-TUIaHa HHBECTUIIMOHHOTO MPOCKTA.

53. KowmmiekcHas onierka 3¢ (heKTHBHOCTH MHBECTUIIMOHHOTO MTPOEKTA.

Kpamxue memoouueckue ykazanus

I[Ipyu mnoaroroBke BOIMPOCOB cCieAyeT paboTarh TMpeXAe BCEro, C JUTEPATypoOH,
PEKOMEH/IOBaHHOW B pabodeil mporpamMme AUCHUIUIMHBL. CTYIEHT, YCHEIIHO OCBOWBIIUMN
JTUCITUILINHY, TOJDKEH CBOOOTHO OPUEHTHPOBATHCS U OTBEUATh HA JIFOOOM U3 YKa3aHHBIX BOIIPOCOB.
Hcnonbs3oBaHue MOMONMHUTEIBHBIX PECYPCOB NMPUBETCTBYETCS. BHUMATENBHO MPOYUTANTE TEKCT.
YTOyHUTE B CIPABOYHOM JIUTEpaType HEMOHSTHhIE ciioBa. [Ipu 3amucu He 3a0yAbTe BBIHECTH
CIIpaBOYHbIC JAaHHBIE Ha TOJIsi KOHCIEKTAa U MOATOTOBKH YCTHOTO OTBETa Ha Bompoc. Bwimenute
IJIaBHOE, COCTABBTE IIJIaH OTBETA, MPEICTABISIONINN OO0 TIepeueHb 3aroJIOBKOB, MO3ar0JIOBKOB,
BOIIPOCOB, TOCJEA0BATENIHO pacKpbhiBaeMbIX B KoHcrekTe. IloaroroBsre Te3ucwl. Te3uc - 3T0
KpaTko c(opMyIupoBaHHOE TMOJIOKEHUE. JIJIs JIydilero yCBOCHHSI W 3allOMHWHAHUS MaTrepuala
CleayeT 3alMChIBATh TE3UChl CBOMMHM CIOBaMHU. Te€3MCHI, BBIABUTAEMBIE B KOHCIEKTE, HY>KHO
apryMEHTHUPOBATh, J10Ka3bIBaTh. [103TOMY TpeTHil 3J€MEHT KOHCIEKTA - MOJOKEHUSI U IPUMEPBI.
[Ipu moAroToBKE BOIpOCA CTapalTECh BHIPA3UTh MBICIH CBOMMHM CIIOBAMU. 3aITUCH CJIEAYET BECTH
YETKO, SICHO. ['pamoTHO 3anuceiBaiiTe uuratel. Llutnpys, yyuThIBalTe JIAKOHUYHOCTh, 3HAYMMOCTD
MBICJIH.

IlIxana oyenku

Kpurepuu onenku:

Ne Bamier Omnmucanne

5 13215 OOy4JaroIIHiics B TIOJTHOM 00beMe BJIaJieeT TEOPSTHUSCKUMHU 3HAHUSAMH U PAKTUUSCKUMH YMEHUSIM
M JIJIsI TITyOOKOM M BCECTOPOHHEH OIIEHKHU Pe3yJIbTaTOB OTBETA HA BOIPOCHL.

4 10-12 OOyuaromuiics BlageeT TCOPETHUECKUMHU 3HAHUSAMHU M IPAKTUUECKIMU YMEHUSAMH JOCTaTOYHBIMU
VTS OLICHKH PE3yJIbTATOB OTBETA HA BOIPOCHL.

3 7.9 OOyuaromuiics BlageeT TEOPETHYECKIMHU 3HAHUSMU TSI OTBETa Ha BONIPOCHI, HE 00IaJaeT IpaKkTHy
€CKUMH YMEHUSIMH.

) 36 Ooyuaromuiics cnado BIageeT TeOPETUIESCKUMH 3HAHUSAMHE ISl OTBETA HA BONPOCH U HE 00Jamaet
MPaKTHYECKUMHU YMEHUSIMH.

1 02 OOyuarommuiics He BiageeT (WK BIaeeT cliab0) TeOPSTUISCKUMY 3HAHUAMU U HE 00JIaIacT MPaKTH
YECKHMH YMECHUSIMH

5.5 3apanus nJs pelieHus Keiic-3a1a4u

Keiic-3aganus no remaM 2 -5 qucuunmJInHbI

Keiic 1. CpaBHuTenbHast oieHKa 3pGEKTUBHOCTH OM3HEC-TIPOEKTOB.

[pynma xommanuii «CHHEpPrHs» paccMaTpHBAET JBa BapHaHTa BIOXKCHHS JCHEKHBIX
cpencts. IlepBrlii CBsi3aH ¢ MPUOOPETEHUEM KOHTPOJIBHBIX MAKETOB aKIMH JABYX JHMKEPOBOJOYHBIX
3aBO/IOB B peruoHe, cymma caenku 150700,0 teic. py6. Oxunaemast nuBuaeHaHas otnada — 20%
roJIoBbIX. BTOpoil MpoekT mpeznosnaraeT CTPOUTENLCTBO KPYMHOro OoylnHHr-komIuiekca. O0bem
CTapTOBBIX BIIOXKEHUH W OXHJaemas OTJada OT BIIOKEHHBIX CPEJCTB T€ K€, YTO M B IEPBOM
npoekte. Pacmpenenenue 4uctoil mpuObUIM MO roxaMm ykazaHo B Tabm. 5.4.1. TpeOyetcs
onpenenuTh 0ojee BBITOAHBIM MPOEKT, YYHUTHIBasg TOT (AKT, 4YTO MPOJOJKMTENIBHOCTh HX
peanu3alyy He OIMHAKOBA.

Tabmuna 5.4.1 - Oxxumaemas yucTas NpuOBLIH MO TOJAM pPeaH3aliy IPOSKTOB

(TBIC. PYO.)

[IpoekTsl 1-p1Mi TOI 2-01i rox 3-mii rog 4-p1ii O
I 71200 7230 72300 -

II -12800 116040 118180 118420

Mertonnyeckue peKOMEHAANHU [0 PEIICHUIO Keiic-3a1anus 1.

1.Heobxonumo onpenenuts 001ee KpaTHOE YUCIIO JIET PeaTu3alui KaxX/a0ro IpoeKTa.

2. Paccuurarts 3Hauenne NPV it kaxa0ro u3 NpoeKkToB.

3. Paccunrats cymmapHoe 3HaueHre NPV 15 MOBTOPSIOIINXCS IIOTOKOB IO (hopMyJIe:
(23)

IZI€ - YUCTasl IPUBEACHHAS CTOMMOCTDb UCXOJHOTO (TIOBTOPSIOILIEr0Cs) IPOEKTA;



J — IPOJIOJKUTEIBHOCTD 3TOTO MPOEKTA;

N — YHMCIO TMOBTOPEHUH (LIMKIJIOB) MCXOJHOTO MpOEKTa (YHMCIO CllaraeéMblX B OOJIBIINX
CKOOKax);

1 — MPOLIEHTHAs CTaBKa B JOJISIX €AMHMIIBI (CTaBKa MPEAIOIAraeMoro J0X0/a).

4. CpaBHUTD pe3yibTaThl, CHOPMYIUPOBATH BHIBOJI.

Bonpocs! 1t 06cyxaenus

1. BapuanTs! onieHKH 3 PEKTHBHOCTH ATbTEPHATHBHBIX HHBECTUIIHOHHBIX MPOEKTOB.

2. Metozbl CpaBHUTEIBHON 3KOHOMHUYECKOH OLEHKH MHBECTULIMOHHBIX NPOEKTOB U
00J1aCTh UX PUMEHEHUS.

3. Koaddunment cpaBHUTETHEHON 3KOHOMUYECKON A((PEKTHUBHOCTH KAMHUTAIBHBIX
BJIOKEHUU.

4. [IpuBenénurie 3aTpaTtbl U OOJACTh UX NMPHUMEHEHHUS B OIECHKE A(PPEKTUBHOCTH
Ou3HEeC-TIPOeKTa.

5. [TpuBenenHslii 3¢ dexT 1 001aCTh €ro MPUMEHEHHUS.

6. MexayHapoaHasi TpaKTUKa CPaBHUTENIBHOW OIeHKH 3(dekTnBHOCTH OHM3HEC-
IIPOEKTOB.

Keiic 2. [IpakTuueckue npumMepbl OLEHKH CTOMMOCTH TEXHOJIOTUH.

[lenb: 03HAKOMUTBCS C MPUMEHEHUEM Ha MPAKTHKE JIByX OLIEHOYHBIX AJIEMEHTOB, KOTOPbHIE
UTPAIOT BAXXHYIO POJib B pacueTe 3(H(HEeKTUBHOCTH 0OCYKAA€MbIX WHHOBAIIMIA: JUCKOHTHPOBAHHBIN
JICHEXKHBIN MOTOK M 3aTpaThl Ha KanuTtaia. Kakaplii U3 HUX SBISETCS MO OTIAEIBHOCTH MOIIHBIM
MHCTPYMEHTOM U MOYKET MCIIOIb30BaThCs ISl aHaIu3a OyAylINX OKUJaHUM B pealbHOM CEKTOpeE.

[Tpobnema mMeHeKepa 1o JTULEH3UPOBAHUIO:

JIEHBbIY cefiyac WK 0OJbIINE JEHBIU MO3XKE?

MabPharma - uccnegoBarenbckasi KOMIIAHUS, KOTOpas CHELMATU3UPYETCs Ha H3yUYEHUU
MOHOKJIOHAJIBHBIX AHTHUTEJ, NPEMATCTBYIOUIMX pa3BUTUIO MeTacTaTuueckoro paka. OmHo wu3
pa3pabaTbhiBaeéMbIX €0 JIEKApPCTB MPOXOIUT IOCIETHIO CTaJNI0 KIMHUYECKHX HCIBITAaHUM, U
pe3yibTaThl MPEACTaBISIOTCA, HE MEHee TMEepPCHEKTUBHBIMHM, YeM [OKa3aHHbIE JIPYTHUMH
MOHOKJIOHAJIbHBIMM CpPEACTBAMM, KOTOPBIE YXKE€ YTBEPXKAEHbI YIPABIECHUEM IO CAHUTAPHOMY
HAJ30py 3a KaueCTBOM IHUIEBBIX MPOJYKTOB U MEAMKAMEHTOB. 3asBKa Ha HOBOE JIEKapCTBO
MoJaHa, M BCE yKa3bIBaeT Ha TO, UTO €ro yTBepkIeHHe HenzoexHo. Tem He Mmenee MabPharma ne
JKeJIaeT UHBECTUPOBATh CPEJCTBA B MPOM3BOACTBO U MAPKETHUHT 3TOT0 NPOAYKTA, a MPEAIOYUTAET U
Janbllie OCYIIECTBISATh MHBECTUIIMH B Pa3pabOTKy MOHOKJIHAJIBHBIX MpPENapaToB, IJe KOMIaHUS
3aHMMAaET NPOYHBIE JINJEPCKHUE TO3ULIUH.

OnuH U3 JUPEKTOPOB KOMITAHWH, OTBEUAIONINN 3a JUIleH3upoBaHue, bumn J[»oHC, Bemer
MEPEroBOPBI C BEAYLICH Ha PBIHKE MPOTHBOPAKOBHIX CPEACTB TOoproBoi ¢upmoit BMX, u emy
IIPEJIOKEHB! JINLIEH3UOHHBIE BBIILIATHI (posuiTH) B pasmepe 8% OT ao0xona, YTO IO pacyeTam,
JIoJKHO cocTaBuTh 100 MJIH. OJ. B TEYEHHE IBYX JIET, CUMTas OT HACTOSILIEro MOMEHTa, U
yBenuuuthes 10 200 muH. o1 uepe3 12 ner, koraa cpok aericTBus nareHta MabPharma ucreuer u
JAbHEHIITNE POSUITH BBITUIAYMBATHCS He OyayT. PykoBoaurens (mHancoBoro ornena MabPharma
Camnu Monnap nndopmupyet JI>xoHca, 4To 3aTpathl Ha kanutain MabPharma cocrasar 22%.

Cnenyer nu J[KOHCY NPUHATH CAENAHHOE €MY NPEAJIOKEHNE WM Ha CTAaUBaTh HA BBIILIATE
8% B Teuenue 12 ner, npeanoaras, YTo BC€ MPOTHO3bI U JaHHbIE SBISIOTCS TOUHBIMU?

Bonpocsr 1uist 06cyxaeHus:

1.B yem 3akiogaeTcsi OCHOBHOM BUJI IeITENFHOCTH Komnanuu MabPharma?

2.B yem npuHIMMNHAIBbHAS pa3HUIA MEXAY AeATeaIbHOCThI0O MabPharma u dpupmoit BMX?

3.B uem cocTOUT OCHOBHOI BOIIPOC, BEBIHOCUMBIN Ha pEeLICHHE B Kelic-cTaau?

4.Kaxue BapraHTBI PEUICHUS PACCMATPUBAIOTCS PYKOBOIUTEISIMU 00€UX KOMIIaHHUN?

5. Kakoe pemienue sBisercs HaumOojee MpuUEeMIIEMbIM i KOMMaHuid Ha Bam B3misg?
000CHYHTE CBOIO TOUKY 3pEHHUS.

Keiic 3. 3arparsl Ha kanurtan. Mmnu, nouemy nenerm MabPharma sBnstorcs Takumu
Joporumu?

[{esib: 03HAKOMUTBHCS C METOAMKON pacuera 3aTpaT Ha KanuTal;

OTIPEENIUTh POJIb JAHHOTO MOKA3aTelsl B OLEHKE MHHOBAIIMOHHBIX MPOEKTOB.



Y Cammun MonHap TpynHas paborta. B Beicmiem pykoBojacTBe Kommanuu MabPharma
JOMUHHUPYIOT €€ OCHOBATENH, JBa M3BECTHBIX Mpodeccopa, KOTOPHIE HE TOIBKO OCYIIECTBIISIIOT
CBOIO 3aBETHYIO MEUTY O CO3JaHHH CHJIbHOJEWCTBYIOLIETO CpEICTBa OT paka, HO U HAJEIOTCS
W3BIIEYh M3 OTOr0 NpHObUTE. KoMIaHUs TpU COJACHCTBUM HWHBECTOPOB BEHUYYPHOTO KamuTalia
HEJIaBHO CTajia OTKPBITOM.

W ocHoBarenu, W MITaTHbIE HayYHbIE pAaOOTHUKM MHTYUTHUBHO MOJIATAIOT, YTO 3aTpaThl Ha
KaImATal JO/DKHBI OBITh CBSI3aHBI CO CTAaBKAMHU TPOIICHTOB, KOTOPHIC OHU IIATIT WIH MOJTYYaloT OT
O0ankoB. VMHCTHHKT TOJCKAa3blBa€T HMM JepXkaThCsi mogaibiie OT caenku ¢ BMX. Onu He
BOCIIPUHUMAIOT JIOBOJOB, YTO KOMITAHHS JOJDKHA OBICTPO HAMTH MUCTOYHHWKHU JICHEKHBIX CPEJICTB
WIH 4YTO HEKOTOPbIE MPEANOYTHTEIBHBIC JIOJITOCPOYHBIC TIPOSKTHI MOTYT  OKa3aThCs
HenpHueMIeMbIMU B (PMHAHCOBOM OTHOIIEHUHU. «KpaTKOCpO4YHOE MBIIUIEHUE», — (PBIPKAIOT OHHU.
Camm pemaer gokazate CBOMN cocrostenbHOoCTh, momoras bumny JxoHcy B caenke ¢
komnanuein BMX, u npeanpuaumaet ¢uHaHcoBwiid ananu3 noptdens HUOKP, uro6sr yoenutbes,
YTO MacCIITa0bl HAYYHBIX UCCIEAOBaHUN (PUPMBI HE TPEBHIMIAIOT €€ BO3MOKHOCTH UX OCYIIECTBUTH.

Bonpocs! 11t 06cyxaeHus:

1.Kakue Bompochl CTOST Mepe] SKCnepTaMid HHHOBALIMOHHBIX TPOEKTOB?

2.B yem 3akirouaercss orneHka A(P(GEKTUBHOCTH WHBECTHIIMOHHBIX MPOEKTOB C MOMOIIBIO
MOKa3aTelsi YNCTON TEKYIIeH CTOMMOCTH MpoeKTa?

3.B ueM cymHOCTh moaxoja K oueHke 3()()EeKTUBHOCTH WHHOBAIIMOHHBIX MPOEKTOB Ha
OCHOBE «JIepeBa peIICHUI»?

4.B yeMm CyUIHOCTh MOJAXOAa K OLIEHKE >(Q(PEKTUBHOCTH HHHOBAIMOHHBIX IMPOEKTOB Ha
OCHOBE PEaTbHBIX OMIUOHOB?

Kpamkue memoouueckue ykazanus

KpaTkue MeToauyeckue yka3aHusi 1o NoAroroBke Keiic-3agaHus

Keiic (B mepeBome ¢ aHDI. - CiIy4ail) MPeACTaBIseT cOOOW MPOOIEMHYIO CUTYAIHIO,
MpeyiaraeMyro COUCKATENIsIM B Ka4eCTBE 3aJlau IS aHaJIM3a U Moucka perieHus. [I[puaumaiite Bo
BHUMaHUE U HCIONB3YyHTe B padoTe cleAyromure BUIbl aHanu3a kehcoB. 1. [IpoOnemubii aHammn3
OCHOBBIBACTCS HA MOHITHH «IIPOOJIEMay; MPEANOIAraeT OCO3HAHUE CYIIHOCTH, CIICIIU(UKHA TOW UITN
WHOUM MpoOJIeMBbl U IMyTel ee paspenieHus (onpeaeneHne GopMyITUpOBKH MPOOJIEMBI; ONpeeIcHIE
MPOCTPAHCTBEHHBIX M BPEMEHHBIX TpaHMIl MPOOJIEMBI; BBIICHEHUE CTPYKTYpPBI, (PYHKIIHIA;
BEISIBJICHHE 3aKOHOMEPHOCTEH pa3BUTHS IMPOOJIEMBI, €€ IOCIEIACTBHI; ONpeeIICHHE PECypCoB,
KOTOpbIe HEOOXOAMMBI JIJIsl pa3pelieHus: mpoOaemMbl; MyTH paspelieHus npoobiaemsr). 2. [IpuannHo-
CJIC/ICTBEHHBI aHAJIN3 OCHOBBIBACTCS HA MPUYMHHOCTH, MPEANOJaraeT yCTaHOBJICHHWE MPHYUH,
KOTOpbIC TIPHUBEIH K BO3HUKHOBCHHWIO NTAaHHOW CHUTYallMH, W CJICACTBHHA €€ pa3BepTHIBAHHSI. 3.
[TparmMaTuveckuii aHamu3 MpeanoiaraeT OCMBICICHHE TOrO WIM HHOTO 00BEKTA, MpoIiecca, SIBICHUS
¢ TOukd 3peHust O6oinee dPpPeKTUBHOrO 9 UCHONB30BaHUS B MPAKTUYECCKOW KU3HU (IHMATHOCTHUKY
COJIEp)KaHUsl NIeATEIbHOCTH B CHUTyallMM, €€ MOJEIHpOBaHHE U onTHUMH3aluio). OCHOBHBIMHU
MOHSTUSIMH TIPAarMaTHYECKOTO aHajdn3a BBICTYMAIOT «3(PGEKTUBHOCTHY» — JOCTUKEHHE BBICOKOTO
pe3ynpTaTa MUHUMAIBHBIMU pPECypcaMU; «pe3yIBTAaTHBHOCTE» — CIIOCOOHOCTH JOCTHUTATh
MOCTaBJICHHYIO 1IE€Jb; «OIEHKa» — BEIMYMHA, XapaKTepU3yIolas TO WJIM WHOE SBICHUE C TOYKH
3peHust 3PPEKTUBHOCTH U PE3yABTATUBHOCTU. 4. AKCHOIOTUYECKUI aHATN3 MPEIoiaraeT aHallu3
TOTO WJIH HWHOTO OOBEKTa, MpoIlecca, SBICHUS B CHCTEME IEHHOCTEH (BBISIBICHHEC MHOXKECTBA
OIICHMBAEMbIX OOBEKTOB; OMpeAeNCHUE KPUTEPHEB U CUCTEMbI OLIEHUBAHUS; TIOCTPOCHUE CHCTEMBI
OIICHOK CHUTyalldd, €€ COCTaBJISIONINX, YCIOBHUM, TOCIEACTBUM, MACUCTBYIOIIUX JHI[). 3.
CuTyallMOHHBIA aHanu3 UMeeT oco0oe 3HayeHHe Mpu HUCHoJb30BaHUU MeTona «Case-studyy.
JlaHHBI BUJ aHalM3a OCHOBBIBAETCS HA COBOKYIHOCTH MPHEMOB M METOJOB OCMBICICHUS
CUTYyallud, €€ CTPYKTYphI, ONPEACIAIoNMX e¢ (AKTOpOB, TCHACHIMH pa3BUTHS U T.II. O.
[IporHoctTuyeckuii aHanu3 MpearnoyiaraeT He pa3padoTKy, a UCHOIb30BaHUE MOJeNel OyayIIero u
MyTel ero MOCTIKEHUs. DTOT aHalu3 CBOIUTCS K MPOTHOCTUYECKOW JMArHOCTUKE, BBISICHEHUIO
CTCTICHH COOTBETCTBHS AaHAJIM3UPYEMOTO SBJICHHS WM TIporiecca Oymaymiemy (IpeacKa3aHui
OTHOCUTEIILHO BEPOSITHOTO, MOTEHIIMAJIBLHOTO W JKeNaTedbHoro Oymymiero): 3amaercs Oymyiiee
COCTOSTHUE CHCTEMBI M OIPEACTSIOTCS CIOCOOBI JOCTHKCHHS OyIyIIero, a TakXke OMpeesieTcs
cutyarnus Oymymiero. 7. PekoMeHaaTenbHbIN aHAJIM3 OPUEHTUPOBAH Ha BBHIPAOOTKY pPEKOMEHIAITNI



OTHOCHUTENIbHO TOBEICHUSI JEHUCTBYIOIIMX JIML cuTyanuu. OT §OparMaTuyeckoro aHaau3a
PEKOMEH/IaTEeNbHBIN aHATN3 OTIWYACTCS TEM, UYTO MPEANOJaraeT BbIpab0OTKy BapUAaHTOB IMOBEICHUS
B HekoTopoil cutyanuu. 8. IIporpaMMHO-1IeNIeBOM aHANIM3 COCPEJOTAYMBACTCS Ha pa3paboTKe
POrpaMM ACSITEILHOCTH B JJAHHOW CUTYaIluH, MOAPOOHOI MOJIENI JOCTHKECHUS Oy TyIIero.

Xon pabotel Han Keic-3amanueM. 1. HeoOxommMo 0O3HaKOMHUTBCS C TEKCTOM Kedica. B
JJAHHOM mporpamMme Keuchbl MpeACcTaBieHbl, KaKk MHAWBUAyaJbHble 3agaHus. OnHako, ecid Brl
BUJUTE PEATBHYI0 HEOOXOAMMOCTH BBITIONHATh €0 C KOJUIETaMHU IO OOYYCHHIO, WJIH HAayYHBIM
MHTEpecaM, MOXKHO MPEACTaBUTh KOJJIEKTUBHYIO paboTy (o Tpéx ydacTHuKoB). OOmias cxema
paboThI C KeiicoM: B MEPBYIO O4Yepe/b CICAYET BBIIBUThH KITFOYEBBIC 3a7a4H, KAKHE UMEHHO Ba)KHBI
JUIS pEIICHWS W TPEACTaBICHUS PE3YJbTaToB, BOWTH B CHUTYallMOHHBIH KOHTEKCT Keiica,
OTpeAenuTh, 0TOOpaTh WHGOPMAIMI0O HEOOXOAUMYIO AJsS aHalu3a, MOHATh, Kakue TPYAHOCTH
MOTYT BOHUKHYTh IIPHU PEIICHUU 3a]1a4H.

s ycnentHoro aHanu3a KEeHWCOB CIIEyeT MPUACPKUBATHCS psAla MPUHIUIIOB: UCIIOJIb3YHUTE
3HaHMS, TOJy4EHHbIE B MPOLECCe JEKIMOHHOIO Kypca; BHUMATEIbHO YWTaWTE Keilc aiid
O3HAKOMJICHHSI C HMEIOIIEHCs HHpOpMalUei, HE TOPOMUTECh C BBIBOJAMM, HE CMEIIHBANTE
npennonoxkenus ¢ ¢akramu; [Ipm mpoBeneHMM NUCHMEHHOIO aHalu3a Keiica MOMHHUTE, 4YTO
OCHOBHOE TpeboBaHUE, MPEABIBIIEMOE K HEMY, — KPATKOCTb.

[Ipe3enTanus pe3yabTaToB aHaIM3a KelcoB [Ipe3eHTanus, Wi npeacTaBICHUE pe3yabTaToOB
aHanM3a Keiica, BBICTYyMaeT OYEHb BAXKHBIM dJeMeHTOM wMetofa. [Ipum sTtomM B case-study
UCTIONB3YIOTCS JIBa BUA Mpe3CHTANU: ycTHas (ImyOiudyHasi) U MUCHMEHHBIN OTUYET-TIPE3CHTAIHS.
[Ty6nuunas (ycTHas) mpe3eHTaIis IpeanoiaraeT IpeICTaBICHUe PEIICHU Keiica Tpynme. YCTHas
npe3eHTanuss TpedyeT HABBIKOB MyOJUYHOTO BBICTYIUICHHS, YMEHHUS KPaTKO, HO YETKO M TOJHO
U3JI0KUTh HHPOPMAIIHIO, YOSIUTEIIbHO 000CHOBATH MIPEAiaraeMoe pPeIIeHre, KOPPEKTHO OTBEYATh
Ha KPUTUKY U Bo3pakeHUs. OJHUM U3 IPEUMYIIECTB MyOIUYHON (YCTHOW) MPE3eHTAIIH SBISETCS
ee THMOKOCTb. BBICTymaromuii MOXET OTKIMKAaThCS Ha HM3MEHEHHs OKpY’Karollel 0O0CTaHOBKH,
aJanTUPOBATh CBOW CTUJIb W MaTepHas, YyBCTBYsS HACTPOCHHE ayAUTOpUHU. [IMCEMEHHBINH OTUYeT-
npe3eHTalus TpeOyeT MPOSIBICHUS TAaKMX KaueCcTB, KaK yMEHHME TMOATOTOBUTH TEKCT, TOYHO M
aKKypaTHO COCTaBUTh OTYET, HE JOMYCTUTh OMIMOKU B pacyeTax U T.1. [loaroroBka MUCHMEHHOTO
aHalM3a Kelica aHAJOTMYHA IMOATOTOBKE YCTHOTO, C TOW Pa3HULIEW, YTO NMHUCbMEHHBIE OTYETHI-
Mpe3eHTallMu OOBIYHO OoJiee CTPYKTYpUPOBAHBI W JeTanu3upoBaHbl. (OCHOBHOE MPaBUIIO
MUCBMEHHOTO aHajuM3a Keica 3aKIiouaeTcss B TOM, 4YTOOBI W30erath MPOCTOrO IOBTOPEHUS
nHboOpMallMu U3 TEKCTa, WH(OpMAalUg O0JDKHA ObITh MpElCTaBiIeHa B mepepaboTaHHOM BHJIE.
CaMbIM Ba)XHBIM TIpU ITOM SIBJIIETCS COOCTBEHHBIM aHAIN3 MPEICTaBICHHOTO MaTepuaia, ero
COOTBETCTBYIOIIAsE HMHTEPIpETAllsd ¢ CACTaHHBbIC MpeaIokeHus. [IucbMeHHBIH OT4eT —
MPE3EHTALIUSI MOXKET CIIaBaThCsl MO UCTEYEHUH HEKOTOPOTO BPEMEHU IOCJIE€ YCTHOM IMPE3CHTALNH,
YTO TIO3BOJISIET OOJiee TIIATENHHO MPOAHATU3UPOBATH BCIO WH(GOPMAIMIO, TIOJYYEHHYIO B XOJE
JIUCKYCCHH.

IlIkana oyenku

Kpurepuu oneHku:

Ne Baner Ornucanue

I'pamotHO mpoBemeHb 00paboTka, aHANMM3, WHTEPHPETANNS M OLECHKA IOTYYCHHBIX Pe3yIbTaT
OB B pazJenax Kelc-3alaHul, TPEACTaBIeH OTYET IO pe3yibTaTaM NPOBEACHHOH paOOTHI Hax K
ei«'1c—3a;[aH1/mM1/1 B BUJI€ aHHOTUPOBAHHOI'O OIMMCAHUS 110 KAXKXIOMY dTally 3aJaHusl. CO}lep)KaHPIQ OTY
€Ta COOTBETCTBYET TPEOOBAHMSIM, IIPEIBABIISIEMBIM K UCCIICIOBAaHMSIM ypOBHsAOAKaIaBpraTa. ABTOp
JEMOHCTPUPYET BBICOKUH YPOBEHb BIIaJCHIUS HHCTPYMEHTAMH M METOAAMH OLICHKH

3¢ GEKTUBHOCTH HHBECTHUIUH U ()OPMUPOBAHUS HHBECTUIIHOHHOM MOJTUTHKH.

5 21-25

OO6paboTka, aHanmM3, HHTEpIpETanUs M OIEHKA MOIyYeHHBIX Pe3yIbTaToOB B pa3jenax Keic-3ana
HU TIPOBEJCHBI HA JOCTATOYHOM yPOBHE, IPEJCTABICH OTYET IO pe3yabTaTaM HPOBEICHHOMH pa
00ThI Haj Keic-3aaHisAMH B BUE€ aHHOTUPOBAHHOTO OMUCAHUSA TI0 KoMy 3Tany 3afgaHus. Conaep
4 16-20 JKaHHe OTYeTa B IOCTATOYHOI Mepe COOTBETCTBYET TPEOOBAHUSIM, ITPEIBSIBISIEMBIM K
HCCIIE0BAHMUAM YPOBHS OakanaBpraTa. ABTOp JIEMOHCTPHUPYET JOCTAaTOYHBIN YPOBEHb BIAJCHUS U
HCTPyMEHTaMH M METO/IaMH OIEHKH 3(p(HheKTUBHOCTH NHBECTUIMI 1 (OPMUPOBAHNS HHBECTHI[HOHH
Ol TIOJINTHKH.




11-15

O6paboTka, aHanmM3, WHTEpHpETanus M OIEHKA MOIyYeHHBIX Pe3yIbTaToOB B pa3jenax Keic-3ama
HUI IPOBENICHBI HE B MOJHOM Mepe, MPEACTaBICHHBIA OTYET 10 pe3yslbTaraM IPOBEACHHOH pad
OTbI HAJ KeﬁC—3aﬂaHMHMH B BUJA€ aHHOTUPOBAHHOI'O OIMMCAHUS 110 KAXKXAOMY dTally 3aJaHUsl BBITIOJIH
€H IIOBEPXHOCTHO. ABTOP AEMOHCTPHUPYET CIa0bli ypOBEHb BIIaJCHHSI HHCTPYMEHTaMHU U METOJIaMU
OLICHKHU (G (PEKTHBHOCTH HHBECTHIMH X (POPMHUPOBAHIS HHBECTHIMOHHON MOJIUTUKH.

6-10

OOyuaroruiics ciabo BiIageeT TEOPSTUICCKUMH 3HAHUSAMHE IS TIOATOTOBKHU Keiic-3aIaHus U HE 00
JaaeT JOCTATOYHBIMU YMEHUSIMH JIJISI €TO BBITIOJIHEHUS

0-5

OO0yyaromuiics He BiaaeeT (WK BiaJeeT ¢1ab0) TEOPETUUSCKUMU 3HAHUSAMHU JUISI ITOATOTOBKU KEHC
-3aJIaHKA ¥ HE 00J1a1aeT TOCTATOYHBIMH YMEHUSIMU JUTS €T0 BBITOTHCHUS




